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Groups are pushing lawmakers in 
Wyoming to change a 2015 law that 
makes it impractical for Wyoming-
ites to buy or trade cryptocurrency in 
a bull market.

As a protection for digital trans-
actions, the Wyoming Money 

Transmitters Act requires any digital 
exchange to be backed by collateral 
— cash, CDs, securities or other au-
thorized investments, for instance 
— worth as much as the amount 
being transferred digitally. 

With that law on the books, Wyo-
mingites have been all but barred 

The push to amend 
2015 Wyoming law

How an attempted 
donation to UW 
got the Bitcoin of 
change rolling

Bitcoin, blockchain and business:
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BITCOIN MANIA – The cybercurrency Bitcoin is taking the world by storm this month, with the value soaring past $15,000 
as this issue of the Wyoming Business Report was going to press.

See Bitcoin, 7
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IEA predicts 
energy boom
next decade
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Within a decade, the International 
Energy Agency (IEA) predicts the Unit-
ed State will be in the midst of a record 
natural gas and oil boom.

In its recently released World Energy 
Outlook 2017, the IEA predicted that a 
dramatic increase in shale production 
will transform the U.S. into the world's 
largest exporter of liquefied natural gas 
by the mid-2020s.

The IEA also forecast that by the by 
the late 2020s, the U.S. will ship more oil 
to foreign markets than it imports. The 
U.S. lifted its ban on oil exports in 2015.

But what kind of impact would these 
predictions have on Wyoming’s natural 
gas and oil industry? Two University of 
Wyoming experts on the state’s energy 
sector are wary but optimistic about the 
projections.

“I’ve been involved in the oil and 
gas industry for 36 years,” said Mark 
Northam, director of the UW School of 
Energy Resources. “Ten years is impos-
sible to guess.”

Northam said only ten years ago, the 
biggest debate in the energy industry 
was about peak oil. 

“We were always just one year away,” 
Northam said. “Now we’re talking about 

See Boom, 13

State to benefit
from oil and gas 
record production


