
BY CATHY BUSSEWITZ          
AND TALI ARBEL 
AP Business Writers

NEW YORK (AP) — Chesapeake 
Energy, a shale drilling pioneer that 
helped to turn the United States into 
a global energy powerhouse, has fi led 
for bankruptcy protection. 

The Oklahoma City-based company 
said Sunday that it was a necessary 
decision given its debt. 

Its debt load is currently nearing $9 
billion. It has entered a plan with lend-
ers to cut $7 billion of  its debt and said 
it will continue to operate as usual 
during the bankruptcy process. 

The oil and gas company was a lead-
er in the fracking boom, using uncon-
ventional techniques to extract oil and 
gas from the ground, a method that 
has come under scrutiny because of  
its environmental impact.

Other wildcatters followed in Ches-
apeake’s path, racking up huge debts 
to fi nd oil and gas in fi elds spanning 
New Mexico, Texas, the Dakotas and 
Pennsylvania. 

A reckoning is now coming due 
with those massive debts needing to 
be serviced by Chesapeake and those 
that followed its path. 

More than 200 oil producers have 
fi led for bankruptcy protection in the 
past five years, a trend that’s expect-
ed to continue as a global pandemic 
saps demand for energy and depresses 
prices further. 

Founded in 1989 with an initial 

$50,000 investment, Chesapeake 
focused on drilling in underdeveloped 
areas of  Oklahoma and Texas. 

It largely abandoned traditional 
horizontal well drilling, employing 
instead lateral drilling techniques to 
free natural gas from unconventional 
shale formations. 

It became a colossus in the energy 
markets, eventually reaching a mar-
ket valuation of  more than $37 billion. 

Then, the fi rst in a series of  fi nan-
cial shocks hit Chesapeake as the 
Great Recession sent energy prices 
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There are no obituaries            
in today’s edition.

Visit www.thedailyreview.com
and click on the
link to Obituaries

for tributes and other features

“If you look at what you have 
in life, you’ll always have 
more. If you look at what you 
don’t have in life, you’ll never 
have enough.” 

—Oprah Winfrey

Visit our website at 

www.thedailyreview.com 

for the latest breaking news

In this April 23 file photo, workers move a section of well casing into place at a Chesapeake Energy 
natural gas well site near Burlington, Pa., in Bradford County. Chesapeake Energy, a shale drilling 
pioneer that helped to turn the United States into a global energy powerhouse, has filed for bankrupt-
cy protection. The Oklahoma City-based company said Sunday, June 28, that it was a necessary 
decision given its debt. Its debt load is currently nearing $9 billion.

Fracking pioneer Chesapeake 
files for bankruptcy protection
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World hits coronavirus 
milestones amid     

fears worst to come
BY NICOLE WINFIELD AND KEN MORITSUGU

 Associated Press

ROME (AP) — The world surpassed two sobering 
coronavirus milestones Sunday -- 500,000 confirmed 
deaths, 10 million confirmed cases -- and hit another 
high mark for daily new infections as governments that 
attempted reopenings continued to backtrack and warn 
that worse news could be yet to come.

“COVID-19 has taken a very swift and very dangerous 
turn in Texas over just the past few weeks,” said Gov. 
Greg Abbott, who allowed businesses to start reopening 
in early May but on Friday shut down bars and limited 
restaurant dining amid a spike in cases. 

California Gov. Gavin Newsom rolled back reopen-
ings of  bars in seven counties, including Los Angeles. 
He ordered them to close immediately and urged eight 
other counties to issue local health orders mandating 
the same.

South Africa’s health minister warned that the 
country’s current surge of  cases is expected to rapidly 
increase in the coming weeks and push hospitals to the 
limit. Health Minister Zwelini Mkhize said the current 
rise in infections has come from people who “moved 
back into the workplace. It was therefore inevitable that 
there would be cluster outbreaks as infections spilled 
over from communities into places of  congregation 
such as mines, factories, taxis and buses.”

New clusters of  cases at a Swiss nightclub and in the 
central English city of  Leicester showed that the virus 
was still circulating widely in Europe, though not with 
the rapidly growing infection rate seen in parts of  the 
U.S., Latin America and India.

Poland and France, meanwhile, attempted a step 
toward normalcy as the held elections that had been 
delayed by the virus.

Wearing mandatory masks, social distancing in lines 
and carrying their own pens to sign voting registers, 
French voters cast ballots in a second round of  munici-
pal elections. Poles also wore masks and used hand san-
itizer, and some in virus-hit areas were told to mail in 
their ballots to avoid further contagion.

“I didn’t go and vote the fi rst time around because I 
am elderly and I got scared,” said Fanny Barouh as she 
voted in a Paris school.

In Texas, Abbott appeared with Vice President Mike 
Pence, who cut campaign events from upcoming visits 
to Florida and Arizona because of  rising virus cases in 
those states. 

Pence praised Abbott for both his decision to reopen 
the state, and to roll back the reopening plans.

“You flattened the curve here in Texas ... but about 
two weeks ago something changed,” Pence said.

Pence urged people to wear masks when unable to 
practice social distancing. He and Abbott wore face 
masks as they entered and left the room, taking them off  
while speaking to reporters. 

Health and Human Services Secretary Alex Azar, 
meanwhile, defended the fact that President Donald 
Trump has rarely worn a mask in public, saying he 
doesn’t have to follow his own administration’s guidance 

❑ More than 200 oil producers have filed for bankruptcy 
protection in the past fi ve years, a trend that’s expected to 
continue as a global pandemic saps demand for energy and 
depresses prices further. 

The Monroe hose Company hosted a flea market 
to drum up donations to the volunteer fire compa-
ny at Mountaineer Park in Monroeton on Sunday. 
The flea markets are to be held on the first and 
third weekends of every month in the summer 
with multiple vendors and food and drinks avail-
able. Shown from left, are: Monroe Hose 
Company’s Chris Northrup and Lyle Dep, Owego 
vendors Brian Sague and Jenessa Trumpower.

Monroe Hose Co. 
hosts flea market
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