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PUBLIC MEETING TO DISCUSS

2018-19 PROPSED BUDGET AND TAX RATE
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2017-18 2018-19 Change % Change

Local $176,744,264 $196,033,150 $19,288,886 10.91 %

State $295,221,323 $275,535,749 ($19,685,574) (6.67) %

Federal $1,700,000 $7,700,000 $6,000,000 352.94 %

Total 
Revenue

$473,665,587 $479,268,899 $5,603,312 1.18%
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Description 2017-18
(12-Month)

2018-19 
(10-Month)

Payroll $414,695,487 $408,524,878

Contracted Services $39,096,186 $33,302,856

Supplies & Materials $26,079,392 $24,064,818

Other Operating $7,785,141 $8,502,200

Capital Outlay $154,601 $262,989

Total Expenditures $488,810,807 $474,657,741

Note: FY 2018-19 Transfer Out of $16,950,000 not included in figures above.
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Beginning Fund Balance - 9/1/18  (est.)     $169,193,758

Revenues $479,268,899

Expenditures (FY 10 Month) ($474,657,741)

Other Sources (Uses) ($16,950,000)

Operational Surplus (Deficit) ($12,338,842)

Projected Fund Balance - 6/30/19 $156,854,916

GENERAL FUND BALANCE – FY 10-MONTH
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Beginning Fund Balance - 9/1/18 (est.) $21,716,951

Revenues

Local  - Property Taxes/Investments $77,935,214
State  - IFA and EDA $7,405,082
Federal – QSCB subsidy $234,746

Total Revenue $85,575,042

Expenditures

Principal, Interest, and Fees ($58,507,225)

Operational Surplus (Deficit) $27,067,817

Projected Fund Balance - 6/30/19 $48,784,768
Note: Fund Balance Must Cover August Debt Service Payment in FY 2019-20
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Certified Roll Change % Change

2014-15 $13,889,150,942 $625,343,101 4.71%

*2015-16 $14,355,902,279 $466,751,437 3.36%

2016-17 $15,978,205,948 $1,622,303,569 11.30%

2017-18 $17,615,904,083 $1,637,698,135 10.25%

2018-19 $19,701,949,552 $2,086,045,469 11.84%
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*2015-16: 25,000 Homestead Exemption



 The Texas Education Agency (TEA) uses prior year property values in 
calculating each school district's local share of the Foundation 
School Program funding.

 Using school districts prior year property values does not fully 
reflect the property values decline that may be experienced.

 TEA assumes the same estimated property value increase for all 
school districts.

 School districts experiencing  slower value growth may experience 
significant underpayments, creating what is called a funding lag.
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2016-17 2017-18
Proposed
2018-19

Change

Local Maintenance $1.04 $1.04 $1.04 $0.00

Debt Service $.42 $.42 $.42 $0.00

Total $1.46 $1.46 $1.46 $0.00
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Fiscal Year Average 
Market Value

Taxable 
Value

% Value 
Change

Tax Levy Annual 
Change

2014-15 $113,330 $88,330 (14%) $1,195 ($93)

*2015-16 $133,284 $108,284 23% $1,581 $386

2016-17 $150,898 $125,898 16% $1,838 $257

2017-18 $175,898 $150,898 20% $2,203 $365

2018-19 $199,071 $174,071 17% $2,541 $338
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