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AGREEMENT AS TO ASSUMPTION OF OBLIGATIONS
WITH RESPECT TO PROPERTIES

THIS AGREEMENT As To Assumption of Obligations With Respect
To Properties, made as of this 2lst day of September, 1988 between
ATLANTIC CITY SHOWBOAT, INC., a corporation organized under the
laws of the State of New Jersey with offices at 801 Boardwalk,
P.0. Box 840, Atlantic City, New Jersey 08404 (hereinafter
referred to as "Showboat®™), TRUMP TAJ MAHAL ASSOCIATES, Limited
Partanership, a limited partnership organized under the laws of the
State of New Jersey, with offices at c/o The Trump Organization,
725 Pifth Avenue, New York, New York 10022 (hereinafter referred
to as “TTMA") and TRUMP TAJ MAHAL REALTY CORP., a corporation
otganized under the laws of the State of New Jersey, or another
affiliated Lndividual or entity which shall acquire title to the
210 Foot Area from Resorts, as such terms are hereinafter defined
{herelnafter referred to as “Prump") (TTMA and/or Trump
collectively are hersinafter referred to as “Trump Taj").

WITNESSETH;

WHEREAS, Resorts International, Inc., {hereinafter referred
to as "Resorts”) has entered into an agreement origlinally dated
October 22, 1976 and thereafter amended with the Atlantic Clty
Housing Authorlty ("ACEA") for the redavelopment of the Uptown
Urban Renewal Tract ("Tract“) in Atlantic City. New Jersey (as
amended, the "Development Agreement”}; and

WHEREAS, there has been partially constructed on a portion of
the Tract (the "Taj Realty”) and adjoining property a building
which is planned to be a hotel/casino complex {the "“Taj Mahal*);
and

WHEREAS, Resorts and Trump Taj have entered into an agreement
providing for, inter alia, the conveyance of the Taj Realty, the
Taj Mahal and adjoining realty parcels Dby Resorts and/or ita
affiliates to Trump Taj and/or its affiliates; and

WHEREAS, Resorts, as lessor, and Showboat, as lessee, have
entered into a Lease Agreement dated October 26, 1983 and certain
amendments thereof, including a "“Seventh Amendment® executed
simultaneously with this Agreement (such lease, as amended, is
herainafter ceferred to as the "Lease")) and

WHEREAS, the Lease contains certaln obligations, duties and
rights between lessor and lessee thereunder pertalning to the
development of the Tract and the construction and operation of the

Tai Mahal, Showboat Realty and the Showboat Hotel/Casino (as
hereinafter defined); and
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WHEREAS, Trump Taj and Showboat have agreed to perfora
certain obligations heretofore required of Resorts and Showboat
under the Leasa with respect to the Taj Realty, the Taj Mahal,
other property to be acquired by Trump Taj from Resorts, and the .
Showboat Realty ané Showboat Hotel/Casino, and intend hareby to
set forth the terms of such agreement.

NOW, THEREFORE, in consideration of the covenants and
conditions contained herein and in conslderation of the further
agreements between and among Resorts, Trump Taj and Showboat
executed concurtently herewith, the parties hereto, intending to
be legally bound hereby, agree as follows:

SECTION ONE - DEFINITIONS
i.1 "“ACHA" means the Atlantic City Housing Authority.

1.2 "Agreement” means this Agreement As To Assumption of
Obligations With Respect To Properties.

1.3 “City Property" means the bullding commonly known as the
All Wars Memorial Building and the real property on which said
bullding is erected.

1.4 "Common Facilities" means the Pedestrian Passageway, the
Service Road and the Service Road Extension.

1.5 “Development Agreement" means the Agresment originally
dated October 26, 1976 between Resorts and ACHA for the
redevelopment of the Tract, as amended.

1.6 "Effective Date" means the date this Agreement shall
taka effect pursuant to Sectlon 14,12 hereof.

1.7 “Egress Areas" means the Service Road, the Service Road
Extension and the 17 Foot Egressway.

1.8 “Lease” meanas the lease agreement between Resotts, as
iessor, and Showboat, as lessee, dated October 26, 1983, as
amended through the Seventh Amendment thereof.

1.9 "Pedestrian Passageway"” means the pedestrian passageway
te be constructed and maintained between the Taj Mahal and the
Showboat Hotel/Casino as described in Section 6 herscof and as
depicted on Exhibit "D" annexed hereto.

1.10 "Resorts” means Resorts International, Inc., a
corporation organized under the laws of the State of Delaware
and/or its affiliates.

1,11 "Service Road" means the approximately S0 foot wide
service road depicted at Exhibit D annexed hereto.
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1.12 "Service Road Extension"” means the approximately 17 foot
wide extension to the Service Road and ramp to Boardwalk depicted
at Exhibit D annexed hereto.

1.13 "17 Foot Egressway” means the premises dagscribed as the
*17 Foot Egressway” at Exhibit D annexed hereto.

1.14 "Showboat" means Atlantic City Showboat, Inc., 4
corporation organized under the laws of the State of New Jarsey.

1.15 "Showboat Hotel/Casino®” means the hotel and casino
constructed and operated on the Showboat Realty.

1.16 "Showboat Realty" means the portion of the Tract upon
which the Showboat Hotel/Casino is presently sltuated, more fully
describped on Exhibit "C" annexed hereto.

1.17 "taj Mahal® means the proposed hotel/casino to be known
as the Taj Mahal, to the extent same may have been constructed
and/or completad from time to time. )

1.18 "Taj Realty" means that portion of the Tract to bhe
acquired by TTMA upon which a portion of the Taj} Mahal is being
constructed, more fully deacribed on Exhibit "A" annexed hereto.

1.19 "Tract" means the Atlantic City Uptown Urban Renewal
Tract.

1.10 "Triangle® means the portion of the Showboat Realty
depicted at Exhibit D which Trump Taj and Showboat have agreed
gshall be temporarily dedicated by Showboat for use as a portion of
the Service Road.

1.21 "Trump®” means Trump Taj Mahal Realty Corp., &
corporation organized under the laws of the State of New Jersey or
any other individual or entity which shall acquire title to the
210 Foot Area from Resorts.

1.22 "Trump Taj" means Trump and TTMA.

1.23 "TTMA" means Trump Taj Mahal RAssociates, Limited
Partnership, a limited partnership organized under the laws of the
State of New Jersey.

1.24 "210 Foot Area" means the property to be acquired by
Trump described in Exhibit D annexed herste.

SECTION TWO - TERM

2.1 Term of Agreement. The term of this Agreement shall
commence with the Effective Date (and neither party shall have any
obligation to the other hereunder pricr thereto) and terainate on
December 15, 2002,
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SECTION THREE - USE OF PROPERTY

3.1 Sshowboat Property. ghowboat will use the Showboat
Realty for the purposes of the operaticn of a first class hotel-
casino and related facilitles.

3.2 Illegality. In the event the use described in Section
3.1 is no longer a legal use of the property described thereln,
Showboat shall have the right to use such property for any lawful
purpose congsistent with the applicable provisions, if any, of the
Urban Renewal Plan then in existence.

3.3 pevelopment Tract Obligations. Trump Taj agrees to
perform the obligations imposed upon Trump Taj by the Atlantlc
City Housing Authority (“"ACHA") in conjunction with ACHA approval
of Trump Taj's development of the Ta} Realty and 210 Foot Area.
Showboat agrees to comply with any covenants in the deed of
conveyance from ACHA to Resorts for the Showboat Realty applicable
to the operation of the Showboat Hotel/Casino.

SECTION FOUR - WARRANTIES
4.1 Qrganization; Authorization. )

(a} TTMA and Trump represent and warrant that they are
respectively a limited partnership and corporation duly organized,
validly existing and in good standing ynder the lawa of the State
of New Jersey, that they have full power and authority to enter
into this Agreement and perform their obligations hereunder and
that this Agreement has been executed by individuals duly
authorized to execute this Agreement on behalf of TTHA and Trump.

(b} Showboat represents and warrants that it is a
corporation duly organized, validly existing and in good standing
under the laws of the State of New Jersey, that Showboat has full
corporate power and authority to enter into this Agreement and
perform its obligations hereunder, and that the officers of
Showboat who executed this Agreement on behalf of Showboat are in
fact offlcers of Showboat and have been duly authorized to execute
this Agreement on its behalf.

4.2 Construction of Hotel/Casing. TTMA covenants that it
shall conatruct a 1,000 or more froom casino/hotel on the Taj
Realty and adjolning property. Construction of such improvements
shall be completed no later than August 3, 1990, which date shall
be extended to March 1, 1991 if TTMA obtains from ACHA an
extension to March 1, 1991 of the date for completion of the Taj
Mahal. The date for completion of the Taj Mahal shall be subject
to force majeure as set forth in Section 14.9 hereunder. TTMA
acknowledges and agrees that its failure to complete the Taj Mahal
within the time set forth herein will be injurious to Showbkoat and
will constituyte a default of the obligatlons of TTMA set forth in
this Agreement.
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4.3 n r . Trump Taj covenants and agrees
that it shall not lease, assign or convey any portion of the Tract
for uses inconsistent with the development of quality resort and
convention facilities, except to the extent it may be obligated
under agreement with the ACHA.

4.4 Condition of Showboat Realty. During the term of this
Agreement, Showboat shall maintain the improvements on the
Showboat Realty in good condition and repair.

4.5 Reports. Unless Trump Taj is prevented or delayed from
disclosing any such report or study by law or by any applicable
tules or regulations or governmental agencies or bodies, Trump Taj
covenants to make available immediately or at the expiration of
the restriction to Showboat or to Showboat's authorized agents
upon the request of Showboat, any and all reports and feasibility
studies related to the Taj Mahal and/or the 210 Foot area prepared
by or on benalf of Trump Taj. Trump Taj shall make such repocts
and studies available for copying by Showboat, at Showboat's
expense. Showboat covenants that it shall make avajlable for
copying by Trump Taj any report or feagibllity studies related to
the Showboat Hotel/Casino upon completion of the same upon the
request of Trump Taj unless Showboat is prevented or delayed from
disclosing any such report or study by law or by any applicable
rules or regulations of governmental agencies or bodies.

SECTION PIVE - RESTRICTIONG

5,1 Restriction As To Bowling Lane Facility. During the
first twenty five years of the term of the Lease, Trump Taj
covenants that it will not occupy ©r use, or permit to be occupied
or used, any patcel owned by Trump Taj, its successors and assigns
within the Tract as a bowling lane facility exceeding 10 permanent
lanes. 1f such propertles are leased or sold by Trump Taj,
Trump Taj agrees that Trump Taj will ensure Showboat's exclusive
right to own and operate a bowling lane facility on the Taj Realty
and the 210 Poot Area by placing in any lease, deed or other
instrument of conveyance a restrictive covenant running with the
land which prohibits the ownership and operation of a bowling lane
facility upon such Taj Realty and 210 Foot Area. This provision
shall not apply to such uses by the Atlantic City Convention
Center Authority ("ACCCA") or any portion of any convention center
to be bullt by or for ACCCA on the Urban Renewal Tract.

5.2 Restriction On Height of Buildings., Trump covenants
that any structures constructed in the 210 Foot Area between the
southerly exterior line of the tower of the hotel casino on the
Taj Realty south to the Boardwalk and east to the Showboat Realty
{other then said hotel-casinc or any integral patt thereof) shall
have & maximum height from the Boardwalk lavel of ten stories.
Buch 210 Foot Area shall not be used for the maintenance of any
nuisance or for any use or other purpese which interferes, except
as set forth herein, wlth the use of the Showboat Hotel/Casino,
the Showboat Realty and any operations thereon, or for any use or
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other purpose not 1in keeping with the aesthetic appeal of

properties adjacent to the Boardwalk. Showhocat agrees that,
; without limitation, usual, customary and reasonabla construction
: activities conducted on the 210 Poot Area shall not constitute a
nuisance. Trump further covenants that, except for column
supports, enclosed chases for mechanical and electrical utilities,
screen walls and llke structures, which items shall be installed
subject to approval of all governmental agencies or departments
thereof having or claiming jurisdiction over such matters, the 17
Foot Egressway shall serve as an egresswAy at grade as set forth
in Section 6.10, below. At no less then 16 feet above grade level
or at any other height above grade level authorized by
governmental agencies, Trump shall be permitted to overbuild any
portion of the 17 Foot Egressway and the westerly 33 feet of the
Service Road. Trump further covenants that, subject to the height
restriction set forth herein, the easterly wall of any bulilding
constructed in the 210 Foot Area by any party shall not be closer
than 17 feet to the westerly line of the Showboat Realty.

SECTION SIX - COMMON PACILITIES

6.1 Grant of Eagement. Trump Taj and Showboat hereby graat
to each other for the benefit of each other, and their respective
employees, invitees, tenants, licensees, and the employees and
invitees of their tenants and licensees, an irrevocable non-
exclusive easement during the term of this Agreement for the
construction, repalr, maintenance and use of the Common Facilities
situated on the Taj Realty, the 210 Foot Area and the Showboat
Realty, lnsofar as appropriate for pedestrian or vehlcular use and
for any other use for which each Common Facility was intended when
built. No charge will be made of persons acting under this grant
of easement for the use of the Common Facllities,

6.2 {onatruction of Pedestrian Passageway. Trump Taj agrees
to undertake conatruction of the Pedestrian Passageway and further
agrees (i) to cause all applications required in connection with
construction of the Pedestrian Passageway to be filed within 60
days of the Effective Date of this Agreement, (ii) to pursue
diligently and in good faith all efforts necessary to obtain such
permits and approvals as quickly as possible, (iii} to cause
construction of the Pedestrian Passageway to commence not later
than nine (9) months after recommencement of construction of the
Taj Mahal, (iv) to report to Showboat on a monthly basis the
status of all applications for permits and approvals related to
construction of the Pedeatrian Passageway and (v) to cause
construction of the Pedeatrian Passageway to be fully completed
: not later than ten (10} days prior to the opening of the Taj
: Mahal. The above is subject to the occurrence of any force
majeure event under Section 14.9 hereof and Showboat's cooper-
ation.

" 6.3 Additional Agreement ag %to Pedestrian Passageway. The
parties agree that the Pedestrian Passageway will, by virtue of
its design and configuration, provide substantially the same
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acceas from the Taj, Mahal as is provided from the Showboat
Hotel/Casino. Showboat acknowledges and agrees that Exhibit D
annexed hereto is not intended to require that the Pedestrian
Passageway be located or configured precisely as described in
Exhibit D, but that Exhibit D is intended only to deplct the
location at which the Pedestrian Passageway will be connected to
the Showboat Hotel/Casino. showboat agrees that, provided that
the Pedestrian Passageway is connected to ‘the Showboat
Hotel/Casino at the point depicted in Exhibit D and that
substantially egual access is provided as required in this
Section, the Pedestrian Passageway may be configured in a manner
different from that depicted in Exhibit D. Showboat and Trump Taj
agree that the Pedestrian Passageway shall be constructed in a
manner 8o as to reach an elevation of approximately 26 feet above
mean sea level at the westerly line of the Showboat Realty. Trump
Taj and Showboat also agree that the portion of the Pedestrian
passageway located on or above the 210 Foot Area may., from time to
time, be redesigned or integrated into future construction,
demolished, reconstructed. placed out of use, or otherwise altered
to accommodate development at no cost to Showboat on the 210 Foot
Area. Trump Taj agrees that the location at which the Pedestrian
Pagsageway penetrates the Showboat Hotel/Casino wall shall not be
changed and that the time when the Pedestrian Passageway may be
placed out of use for the reasons set forth in this paragraph
shall be limited to that reagsonably necesasary to accomplish the
development.

6.4 pdditional Agreement as to Service Road. Showboat's use
of the Service Road from Pacific Avenue to a point approximately
868 feet south of Pacific Avenue (said point being 70 feet south
of the scutherly end of Showboat's loading dock as depicted on
Exhibit "D") shall be limited to service vehicles providing
Geliveries to the Showboat Hotel/Casino, trash removal and similar
services. Showboat covenants that passenger vehicles and buses to
the Showhoat Hotel/Casino shall be precluded from utilizing the
Service Road. Showbcat further covenants that lts service vehicles
shall enter and exit the Gervice Road at Pacific Avenue.
Notwithstanding the above limitations on Showboat's use of the
Service Road, the Service Road and the Service Road Extension
shall be cpen and available at all times during the term of this
Agreement for emergency vehicle access to the Boardwalk, the
Showboat Hotel/Casino and any structures to be constructed in the
210 Foot Area and for emergency exiting from the Showboat
Hotel/Casino and any structure to be constructed in the 210 Foot
Area, as required by any governmental agency or department having
or claiming jurisdiction over such matters. It is expreasly
understood that Trump Taj cesatves the right to make any use
whatsoever of the Service Road and the Service Road Extenslon
provided that such use does not unreascnably intecrfers with the
use by Showboat as provided herein. Trump Taj shall be solely
responsible for all costs of maintenance and repair of the Service
Road and Service Road Extension and all appurtenances and
amenities (excluding utilities) required in connection therewith
during the term of this-Agreement. Showboat acknowledges that it

i
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shall be responsible for all costs of construction of any
improvements on the Showboat Realty necessary tc connect or
utilize the Service Road and the Service Road Extenslon with the
Showboat Hotel/Casino. : )

6.5 Agreement as to Costs. Except as othervise provided
herein, the cost of conatruction and reconstruction when necessary
and the expense of maintenance of the Common Facilities shall be
borne equally by Trump Taj and Showboat. In the event that a
governmental entity, or other entlty, shall make a grant of funds
available for construction, reconstruction and/or maintenance of
all or a part of the Common Facilitles, and gaid funds are used
therefor, Showboat and Trump Taj shall be entitled to a pro rata
relmbursement/reduction of costs borne by them hereunder on
account of such construction, reconstruction and/or maintenance.
Trump Taj shall determine the cost, design, construction and
cholce of contractor to be used in construction of the Common
Facilities; provided, however, that Trump Taj shall consult with
Showbocat on design determination with respect to the Pedestrian
Passageway. Trump Taj or its designee shall manage the Common
Facllities and shall make its books and records related to said
Common Facilities immediately available during normal business
hours promptly after reasonable request by Showboat or an agent of
Showboat. With respect to the Pedestrian Passageway, Trump Taj
shall bear the cost of construction, reconstruction and expense of
maintenance for such facility from the Taj Mahal to the westerly
line of the Showboat Realty; Showboat shall bear the cost of
construction, reconstruction and expense of maintenance for such
facility from said polnt to the Showboat Hotel/Casino. With
respect to the Service Road, Trump shall bear the entire cost of
construction, reconstruction and expense of maintenance of such
facility during the term of this Agreement,

6.6 Maintenance. Trump Taj shall maintain and, where
necessary, reconstruct the Common Facilities in a first class
manner and to a condition at least equal to the original conditioen
of puch facilities. To the extent necessary, Trump Taj shall have
an easement on the Showboat Realty to carry out its cobligations to
repair and reconstruct hereunder.

6.7 Ipsugrance angd Taxes.

(a) Trump Taj and Showbcat ahall each obtain joint
insurance on the Common Facilities in an amount to be reagonably
agreed upon between Trump Taj and Showboat from time to time.
Such insurance shall provide for walver of subrogation as to the
other party hereunder. A

{(b) Real property taxes on the Common Facilities shall
be borne by Trump Taj and Shouboatlin'gro rata amounts as follows:

’
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{i) As to the Pedestrian Passageway, Trump Taj
shall bear that portion that applies to such Facility Erom the Taj
Mahal to the weaterly line of the Showboat Realty and Showboat
shall bear the remainder. .

{ii) As to the gervice Road, Trump shall bear all
taxes and Trump and Showbcat shall share the taxes equally for the
Service Road Extension.

6.8 Condempation. 1In the event of a vesting of title to the
fee of the Common Facillties or any part thereof in a competent
authority pursuant to condemnation, Trump Taj and Showboat agree
that there shall be an equitable allocation of the total award In
the condemnation proceeding baged upon the effect of such taklng
upon the respective properties of Trump Taj and Showboat, the
respective contributions to the construction, operation, repair
and maintenance of the Common Facilities and such other factors as
reasonably bear upen the value of the respective linterests of
frump Taj and Showboat in tha Common Facilities, provided,
howevetr, that Trump shall be entitled to the entire award on
account of a taking of the Service Road and Service Road Extenslon
up to the full value of such facillty: Showbcat shall only be
entitled to any additional sum made as an award which is awarded
to recompense it for its casement for use of the Service Road and
Service Road Extension for ingress and egress from its loading and
service docks, and for emergency egress and other exiting purposes
authorized under this Agreement, or awarded to recompense for all
costs which may be incurred by Showboat in acquiring and
constructing alternate emergency egress facllities as reguired by
all governmental agencies or departments thereof having or
claiming jurisdiction thereover.

6.9 Approvals. Trump Taj and Showbecat acknowledge and agree
that the size, location, design and other aspects of the Common
Facilities as well as the Ta Mahal are subject to submission,
review and approval by various regulatory authorities and,
accordingly, may change. However, frump Taj and Showboat shall
use their efforts to obtain all necessary approvals substantially
in accordance with this Agreement.

6.10 gervice Road fRasement. In addition to any of the
rlghts of Showboat to any areas described herein, Trump grants
and conveys to Showboat, for its benefit and for the benefit of
its employees, tenants, invitees and licensees, a non-exclusive
and lrrevocable easement for the term of this Agreement, upon,
over and across the Egress Areas for purposes of emergency vehicle
acceass to the Showboat Hotel/Casino and to any structure to be
constructed in the future in the 210 Foot Area and to the
Boardwalk and for purposes of emergency exiting from the Showboat
Hotel/Casino and any structure to be constructed in the 210 Foot
Atea, such easement to include surface and air rights over the
area marked as such on Exhibit D and surface rights only for the
area marked as such on Exhibit D. Trump and Showboat covenant and
agree that, for the term of this Agreement, no use shall be made

-9-
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of the Egress Areas which is contrary to emergency exiting
procedures and emergency vehicle access requirements, as approved
by all governmental agencies or departments having or claiming
jurisdiction over such emergency matters. Trump le specifically
reserves the right to utilize the Egress Areas in any manner
consistent with the approvals or limitations of such agencies,
provided such uses do not prevent the uses qgranted to Showboat
herein. Trump further covenants and agrees with Showboat that for
the term of this Agreement, and with the exception of certain
supporting columns and other facilities generally described in
gSection 5.2 of this Agreement, the easterly 17 feet of the Service
Road and the Service Road Extension ghall remain open to the sky
and uncbstructed. Trump retains all of its rights to construct in
the air rights over both the westerly 33 feet of the Service Road
and the 17 foot wide strip immediately adjacent to the westerly
line of the Service Road Extension, at guch height and pursuant to
such approvals and conditions as may be permitted or regquired by
all governmental agencies or departments thereof having or
clalming jurisdiction over such matters, which clear helght shall
not be less than 16 feet above the grade of such property.

6.11 Further Restriction on Constryction. Showboat covenants
that to the extent required to provide adequate exiting from the
showboat Hotel/Casino and any building to be erected in the 210
Foot Area, it will not construct or erect or build, permit, allow
or suffer to be constructed, erected or built any obstructions
except stair towers for exiting the Showboat Hotel/Casino within
the 17 feet east of the westerly line of the Showboat Realty.

6.12 5ngghg;;_ﬂgg;;x_jggigg;ign. Trump Taj and Showboat
have agreed the Triangle shall be temporarily dedicated by
Showboat for use &s a portion of the Service Road. Trump Ta}l
acknowledges that the construction of the portion of the Service
Road at the Triangle will facilitate access to and from the
Showboat Hotel/Casinc and the 210 Foot Area which abuts the
service Road. Accordingly, Showboat grants to Trump Taj an
eagsement to construct, maintain and utilize a portion of the
Service Road on the Triangle, said easement to be co-extensive
with the term of this Agreement, and pursuant to such easement to
use the Triangle for the purpose of an uncbstructed service road
and consistent with those purpcoses described in this Section 6 of
this Agreement.

6.13 All wars Memorial Bullding. Trump Taj represents,
warrants and covenants to Showboat that, - if Trump Taj obtains
title to the City Property, the service Road within a reasonable
time thereafter will be realigned as more particularly described
in this subsection and upon such realignment, without further
action of. the partlies, all rights of Trump Taj to the Triangle
pursuant to the easement granted in subsection 6.12 hereinabove
will cease, the eagement will terminate and Showboat will again be
entitled to exclusive and quiet possession of the Triangle free of
any interest of Trump Taj. Trump Taj covenants that it will grant
to Showboat an easemeat for the term of this Agreement to a
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certain portion of the City Property depicted at Exhibit D annexed
hereto (in the event Trump Taj acquires same) without cost to
Showboat, upon Trump Taj's acquisition of the City Property and
realignment of the Service Road., Additionally, at the time of
guch acquisition, Trump' Taj will cause the Service Road to be
realigned so that the easterly 1ine of the Service Road abuts the
westerly line of the Showboat Realty including the 25 foot by 80
foot parcel depicted in Exhibit D,

6.14 Pacific Avenue Bridge. Trump Taj will use its best
efforts to allow access from the Showboat Realty to any approved
pedestrian skyway on the Taj Realty or 210 Foot Area constructed
to any facility or connecting passageway on the north side of
Pacific Avenue.

6.15 Miscellaneous Easements. At the time of its acgquisition
of other portions of the Tract, Trump Taj and Showboat shall grant
reciprocal easements of access to other portions of the Tract
adjacent to the Showboat Realty necessary for purposes of repair
and maintenance of all such premises, and each assignment,
transfer, conveyance or lease by Trump Taj of any lands in
proximity to the Showboat Hotel/Casino necessary for utilities
service or access to the Showboat Realty shall be subject to such
easements. The obligations of Trump Taj under this provision
shall run solely to Showboat and Trump Taj shall not be obligated
hereunder to grant any easement to Resorts by virtue of its
reversionary interest as owner of the Showboat Realty.

SECTION SEVEN ~ This Section Intentionally Deleted.
SECTION EIGHT - SIGN3

8.) Restriction on Signs. Trump Taj and Showboat agree that
any signs on their respective properties shall be in good taste
and consistent with the aesthetics of the Tract and a first class
hotel=-casine.

SECTION NINE - DELAWARE AVENUE

9.1 Non-Assumption of Obligations. Trump Taj assumes non®
of the obligations of Resorts with respect to the relocation of
Delaware Avenue.

SECTION TEN ~ NQTICES

10.1 Notice Procedure. All notices, demands, consents,
approvals, authorizations or agreements, made hereunder by either
party to the other shall be deemed to be given to the other party
for the purpose of this Agreement only if made in writing, and
either personally served upon such party ot sent by certified
mail, return receipt requested, with postage prepaid, and
addressed as follows:

-11-
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To Showboat: Atlantic City Showboat, Inc.
c/oc Thomas C. Bonner, Esq.
P.0. Box 840
801 Boardwalk
Atlantic City, New Jersey 08404

To Trump Taj: Trump Taj Mahal Assoclates, L.P.
c/o The Trump Organization
725 Fifth Avenue
New York, New York 10022
Attn: Harvey I. Freaman
Executive Vice President

or to such substituted parties or addresses, provided such change
of address or party is given in writing as aforesaid. If so served
or sent, any such matter shall be deemed given for all purposes
hersunder at the time of delivery of such notice if personally
served, or if malled, three days after mailing as aforesald.

SECTION ELEVEN - ESTOPPELS

11.1 Delivery of Estoppel Certificates. Either party shall,
without charge at any time and from time to time hereafter, within
10 days after written request of the other, certify by written
instrument duly executed and acknowledged to any mortgagee Or
purchaser or proposed mortgagee or proposed purchaser, or any
other person, firm or corporation as specified in such request:

{a} As to whether this Agreement has been supplemented
or amended and if so, the substance and manner of such supplement
or amendment;

(b} As to the wvalidity and force and effect of this
Agreement, in accordance with its tenor as then constituted;

(c) As to the existence of any default hereunder;

{d) As to the existence of any offaets, counterclaims
or defenses thereto on the part of such other party;

(¢} As to the commencement and expiration dates of the
term of this Agreement; and

{¢) As to any other matters as may be reascnably be so
requested.

11.2 Rellance. Any such certificate may be relled upon by
the party who requeasted same and any other person, £firm or
corporation to whom the same may be exhibited or delivered, and
the contents of such certificate shall be binding on the party
executing same.

-12-
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11.3 Estoppel As To Present Claims. The parties acknowledge
that the obligations of Trump Taj under this Agreement were
previously the obligations of Resorts under the Lease. Showboat
hereby affirms and agrees, for the benefit of Trump Taj, as of the
date of this Agreement, that:

(a) Resorts is in full compliance with all of its
obligations under the Lease which have been assumed by Trump Taj
{the "Obligationsa"), that it is not in default with respect to any
such Obligations, and that it has taken all actions required to be
taken to perform the Obligations with the exception of the
obligation to construct the Taj Mahal and the pedestrian
Passageway by the dates provided in the Lease (the "Default
Obligations"): and

{b) Showboat hereby releases Trump Taj of any claims it
may have with regard to the past performance of the Default
oObilgations, 1t being understood that obligations of Trump Taj
with respect to the subject matter of the Default Obligations are
to be performed by Trump Taj as set forth in this Agreement; ahd

{c) Except for the Default Obligations, all of the
Obligations requiring performance as of the date of this Agreement
have been performed in accordance with the requirements of the
Lease and this Agreement, In particular, any Ilmprovements
requitred by the terms of the Lease to be made by Lessor thereunder
as of the date of this Agreement, except for lmprovements whlch
are the subject of the Default Obligations, have bean completed in
accordance ‘with the reguirements of the Lease and to the
satisfaction of Showbcat in all respects; and

{(d) Trump Taj is not in default of any of its
obligations under this Agreement.

Trump Taj may rely upon the provisions of this Section 11.3
insofar as same has applicability in the future performance of its
cbligations under this Agreement, and the provisions hereof shall
be binding on Showboat.

SECTION TWELVE - AGREEMENT AS TO AMENDMENT OF THE LEASE.

12.1 Amendment. Showboat shall give notice to Trump Taj and
permit Trump Taj to request to participate with Resorts and
Showboat in any discussion, negotiation, revision or amendment of
any of the provisions of the Lease which relate in any manner to
any of the rights and obligations of Trump Taj hereunder.

12.2 Amgndments Relating to Resorts. Each of Trump Taj and
Showboat hereby covenants and agrees, to and for the benefit of
Resorts, which shall be deemed to be a third-party beneficiary of
this Section 12.2, that it shall not without first obtaining the
consent of Resorts (a) consent to, allow, join in or otherwise
agree to modify, amend, supercede, supplement ot replace this
Agzeement, {(b) grant any consent to the other under this

-13-
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Agreament, or {c) allow, perslt or acqulesce to an action or
inaction by the other party under this Agresmant, if the result
thereof would materially lncrease the obligations, or materially
decreass the rights, of Resorts by virtue of its reverslionary
interest as owner of the Showboat Realty. :

SECTION TRIRTEEN - DEPAULT AND REMFDIES

13.1 Default by Trump Taj. (a) If Trump Taj defaults in the
pecformance of any covenant, agreement or cbligation provided
herein, and such default is not cured within ten (10) days after
receipt by Trump Taj of written notice from Showhoat, then
Showboat may enforce Trump Taj's obligations hereunder in any
appropriate proceedings, legal or equitable, and may also exerclse
any remedy specified in this Agreement or otherwise available at
law or in equity. If the default can be cured by the payment of
money, Showboat may (but shall not be obligated to) pay any sums
necessary to perform any obligation of Trump Ta} hereunder and
Trump Taj shall pay to Showboat upon demand any amounts 8O paid by
Showboat, together with interest at the rate of two percent (2%}
per annum over the average Prime Rate set by Citibank, Chase
Manhattan Bank and Bank of America from the date of such payment
by Showboat until paid by Trump Taj.

(b} without limiting the foregoing, Trump Taj
acknowledges and agrees that, in the event of Trump Taj's actual
ot threatened breach of any covenant, agreement or obligation
provided herein, Showboat shall be entitled to seek and obtain
such temporary restraining orders, preliminary injuncticns or
permanent injunctions, as Showboat shall determine, restraining
Trump Taj Erom violating the provisions of this Agreement.
Nothing contained in this paragraph shall prohibit Showboat from
pursuing any other remedies available for such breach or
threatened breach, including the recovery of damages from Trump
Taj. If Showboat is required to commence legal proceedings to
enforce any provisions hereof or for damages by reason of an
alleged breach of any provisions hereof, Trump Taj agrees to
reimburse Showboat for all costs incurred in prosecuting such
proceeding, including court costs and reasonable attorneys' fees.

13.2 Default by Showboat. (a) If Showboat defaults in the
performance of any covenant, agteement or obligation provided
herein, and such default is not cured within ten (10) days after
receipt by Showboat of written notice from Trump Taj, then Trump
Taj may enforce Showboat's obligations hereunder in any appro-
priate proceedings, legal or equitable, and may also exercise any B
remedy specified in this Agreement or otherwise available at law
or in equity. I1f the default can be cured by the payment of
money, Trump Taj may (but shall not be obligated to) pay any suma
necessary to perform any obligation of Showboat hereunder and
Showboat shall pay to Trump Taj upon demand any amounts so paid by A
Trump Taj., together with interest at the rate of two percent (2%) : i -
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per annum over the average Prime Rate set by Citibank, Chase
Manhattan Bank and Bank or America from the date of such payment
by Trump Taj until paid by Showboat.

{b) Without limiting the toregoing, Showboat
acknowledges and agrees that, in the event of Showboat.'s actual or
threatened breach of any covenant, agreement O obligation
provided herein, Trump Taj shall be entitled to seek and obtaln
such temporary restraining orders, preliminary injunctions or
permanent injunctions, as Trump Taj shall determine, restraining
Showboat from violating the provisions of this Agreement. Nothing
contained ln this paragraph shall prohiblt Trump Taj from pursuing
any other remedies available for such breach or threatened breach,
including the recovery of damages from Showboat. If Trump Taj is
required to commence legal proceedings to enforce any provisions
herecf or for damages by reason of an alleged breach of any
provisions hereof, Showbcat agrees to reimburae Trump Taj for all
costs incurred in prosecuting such proceeding, including court
costs and reasonable attorneys' fees. )

13.3 Limitation on Remedies. The provisions of this Section
13 are subject to the application of Section 14.3.
SECTION POURTEEN - GENFRAL PROVISIONG

14.1 Covenants To Run With Land. The obligations and

benefits of the parties under this Agreement ashall run with the
land and be obligations and benefits of any successor in interest
to Trump Taj or Showbcat to the extent such successor shall
acquire title to all or part of any of the real property or
improvements thereon constituting the subject of this Agreement
{including, without limitation, Resorts to the extent of Resorts'
reversionary interest as owner of the Showboat Realty), Trump Taj
and Showboat shall only be obligated under this Agreement for so
long as and to the extent they hold their respective interest in
the Taj Realty, the Taj Mahal, the 210 Foot Area, the Common
Facilities, the Showboat Realty and/or the Showboat Hotel/Casino,
Upon the transfer by either party of its title to such premises,
such party shall be and is hereby freed and relisved of all
obligations hereunder accruing after such transfer, and it shall
be deemed without further agreement between the parties that such
grantee, transferee or assignee has assumed and agreed to observe
an? perform all obligations of the transferor party hereunder
arising.

14.2 Bpinding Covenantg. The parties hereto agree that all the
provisions hereof are to be construed as covenants and agreements
as though the words importing such covenants and agreements were
used in each separate paragraph hereof; and that all of the
provisions hereof shall bind and inure to the benefit of the
parties hereto, and their respective heirs, legal representatives,
successors and permitted assigns.
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14.3 Limitation on Liablility. Notwithstanding anything to
the contrary contained in this Agreement, except for Trump Taj's
interest in the Taj Realty and the 210 PFoot Area and Showboat's
interest in the Showboat Realty, neither any party hereto nor any
of  their respective partners, vprincipals (disclosed or
undisclosed), officers, directors, shareholders, agents or
employees shall have any personal liablility hereunder, and all
parties hereby wailve and release the aforesaid persons from and
against any loss, liability, damage or claim at law or in equity,
other than injunctive relief and gpecific performance as to the
partles hereto (which are specifically reserved), arising out of
or relating to this Agreement, any of the terms, provisions and
conditions hereof and/or any and all agreements executed or to be
executed in connection herewith, provided further, however, this
limitation on liability shall apply as well to any monetary sums
required to be paid, if any, in conjunction with the enforcement
of any injunctive relief and specific performance remedy, 1f any.

14.4 Entire Agreement. This Agreement covers in full each
and every agreement of every kind or nature whatsocever between the
parties hereto concerning the subject matter of this Agreement,
and all preliminary negotiations and agreements of whatsoever kind
or nature are merged herein. No oral agreement shall be held to
vary the provisions hereof.

14.5 Unenforcability. Should any portion of this Agreéement
be declared invalid and unenforceable, then such portion shall be

deemed to be severable from this Agreement and shall not affect
the remainder hereof.

14.6 Captions. The captions of sections of this Agreement
are for convenience only, are not a part of this Agreement and do
not in any way limit or amplify the terms and provisions of this
Agreement.

14.7 Relationship of Parties. Nothing c¢ontained in this
Agreement shall be deemed or construed by the parties hereto or by
any third person to create the relationship of principal and agent
or a partnership or joint venture or of any association between
the parties hereto other than as expressly set forth in this
Agreement.

14.8 Governing Law. It is the express intent of the parties
hereto that all provisions of this Agreement shall be construed
according to the laws of the State of New Jersey.

14.9 Force Majeure. In the event a party to this Agreement
shall be delayed, hindered in, or prevented from compliance with
any provision hereof or performance of any act required hereunder
by reason of labor strikes or lock outs, labor troubles,
impossibility in obtaining labor or materials, acts of god, fire,
unavoidable casualty, riots, failure of power, insurrection, enemy
actions, the provisions of the New Jersey Casino Control Act,
failure to act or default of the other party, war or other reason
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beyond such party's reasonable control, then performance of lts
obligations under this Agreement shall be excused for the period
of the delay and the pericd for the performance of any such act
shall be extended for a period equivalent to the period of such
delay. Without limiting the foregoing, the parties agree that
Trump Taj's inability teo obtain financing, or difficulties or
delays encountered in obtaining financing for completion of the
Taj Mahal, shall not constitute an event of force majeure
hereunder.

14.10 Further _Assutances. Trump Taj and Showbcat each
hereby agree without any cost or expense to the other, upon
presentation and/or any reasonable time thereafter, to execute any
document requeated by the other in order to apply for and secure
from any governmental authority having jurisdiction thereover, any
permits or licenses which may be necessary in connection with the
completion of any structure contemplated by this Agreement.

14.11 Remedjies Cumylative. Subject to Sectiocn 14.3, the
specified remedies to which Trump Taj or Showboat may resort under
the terms of this Agreement are cumulative and not to be exclusive
of any other remedies or means of redress to which either party
may be lawfully entitled in case of any breach or threatened
breach by the other of any provision of this Agreement. The
failure of Trump Taj or Showboat to insist in any one or more case
upon the strict performance of any of the covenants of this Agree-
ment shall not be conatrued as a waiver or a relinquishment for
the future of such covenant. One or more waivers of any covenant,
term or conditlion of this Agreemeat by Trump Taj or Showboat shall
not be construed as a walver of any subsequent breach of the same
covenant, term or condition. The consent or approval by one party
to or of any act by the other party requiring such party's consent
or approval shall not be deemed to waive or render unnecessary
such party's consent or approval to or of any subsequent similar
acts by the other party.

14.12 Effectiveness of Agreement. The parties agree that
this Agreement shall take effect pursuant to the ptovisions of a
cectaln escrow agreement executed concurrently herswith by the
parties, Resorts International, Inc. and the escrow agent
designated therein, the provisions of which escrow agresment are
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incorporated herein by this reference, and that this Agresment
shall be delivered to such escrov agent ipmedlately upon its

execution.

IN WITNESS WHERPOP, the parties hereto have caused this
Agreement to be signed by their duly authorized corporate officers

or representatives the day and year first above written.

ATLANTIC CITY SHOWBOAT, INC.

——n

—

By
, &+ Honner rank A. Modica
tants Pecretary President and Chief
o Executive Officer
YooVt
W
TRESS: TRUMP TAJ MAHAL ASSOCIATES,

LIMITED PARTNHRSHIP
(FY L

By: 4
Yregr
G&er%ﬂﬁt]@mﬂ P

n

ATTEST:
Qe S, Truey, Secthuy x

JOIRDER OF RESORTS

In consideration of the covenants contalned in the foregoing
Agreement, and for good and valuable consideraticn, Resorts,
intending to be legally bound hereby, Joins in and agrees to be
bound by the obligations of Showboat under this Agreement to the
extent of the reversionary interest of Resorts as owner of the
Showboat Realty Including, but not limited to, the grant of
eagsements at Sections 6.1, 6.6 and 6§.12; provided, however, that
Resorts shall not be bound by the terms of any amendment to this
Agreement to which Resorts has not consented in writing, shall not
be obligated to grant any easement under Section 6.15 hereof, and
shall not be bound by Section 3.1 hereof; and provided, further,
that (a) Resorts shall be obligated only so long as and to the
extent it holds an interest in the Common Facilities, the Showboat
Realty and/or the Showboat Hotel/Casino, and upon transfer of its
title thereto, shall be freed and relieved of all obligations
under this Agreement as more particularly provided in Section 14.1
hereof, and {b) except for Resorta' interest in the Showboat
Realty, neither Resorts nor any of its respective partners,
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principals {disclosed or undisclosed), officers, directors,
shareholders, agents O employees shall have any P rsonal
liability under this Agreement and the parties to this hAgreement
hereby waive and release the aforesaid entities and persons from
and against any loss., iiability, damage oOr claim, at law or in
equity, other than injunctive relief and specific performance as
to the parties hereto {which are specifically reserved), arislng
out of or telating tc this Agreement, any of the terms, provisions
and conditions hereof and/or any and all agreemenths executed or to
be executed in connection herewith, as more particularly provided
in Section 14.3 hereof, provided further, however, this limitation
on liability shall apply as well to any monetary sums required to
be paid, Lf any, in conjunction with the enforcement of any
injunctive reliel and apecific performance remedy; Lf any.

Attest Resorts ternational, Inc.

Byt
T.G. Davlis, Jf.,‘Fftsident

f 1, . iy vt
SO =i v Secrecary
- Robeat L. Gontarer, Assé

_19_

STATE OF NEW YORK )
188:.
' COUNTY OF NEW YORK )

BE IT REMEMBERED, that on this ot day of Ockolr— , 1988,
before me, this subscriber, a Notary Public of New York,
personally appeared andl 3 Riaew L Inc., who I am gatisfied
is the person who signeﬁ the within instrument as ——f=f=F=1.

-manal; —twc., general partner of Trump Taj Maha
Associates Limited Partnership, the entity named thereln, and he
acknowledged that he signe gsealed with the corporate seal and
delivered the same as suchfo ficer aforesaid, and that the within
instrument is fhe luqt ot and deed of such entity, made by
virtus of the jutherity\o F? Board of Directors.
* NORMA | FOERDERER

Notary Pabhg. S1ate of New
L

o 31-4743494
Quahhed in New York
Commission Expurss Sept. 30, 1

BB4795P26 |
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STATE OF NEW JERSEY )

)SB:.
COURTY OF ATLANTIC )

. ¥
BE IT REMEMBERED, that on this /! day of ﬁzﬁ//« 1988,

before me, this subsgriber, otapy Publie of New Jersey,
personally appeared , who am .satisfied is
the person who signed the w n lnstrument as £ of
Atlantic City Showboat, Inc., the entity named theréin, and he
acknowledged that he signed, sealed with the corporate seal and
delivered the same as such officer aforesaid, and that the within

instrument is the voluntary act and deed of such entity, made by
virtue of the authority of its Board of Directors.

.
ARA L. YOGL
NOTARY PUBLIC OF MW afmsey
Commission Expites DE 24, 1291
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STATE OF NEW YORK )
}88S:.
COUNTY OF NEW YORK )

BE IT REMEMBERED, that on this * day of OcClober , 1988,
pefore me, this subacriber, a Notary Public of New York,
personally appeared cald T Trom , who I am satisfled is
the person who signed the within nstrument as PreSident of
Trump Taj Mahal Realty Corp.. the entity named thereln, and he
acknowledged that he signed, gsealed with the corporate seal and
delivered the same as such officer aforesaid, and that the within

instrument is the voluntary agt—and deed of such entity, made by
rd of Directors.

virtue of the auphoyity @
i F—

MAre
W T AERNERER

b iy
dqqmuﬂut

JE —

3

~ Cou
*pt. 30, 1
NOAMA |
Notary Pubis FOERDERER
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STATE OF NEW JERSEY)
}881:.
COUNTY OF ATLANTIC )

BE IT REMEMBERED, that on this /& “day of Ocdfu , 1988,
before me, this subscriber, & Notary Public of HNaw Jersey,
personally appeared L. & Drvi} J.-. , who I am satisfied is the
person who signed the w thin instrument as freies Qb of
Resorts International, Inc., the entity named thereiln, and he
acknowledged that he signed, sealed with the corporate sesal and
delivered the same as such officer aforesald, and that the within
instrument is the voluntary act and deed of such entity, made by
virtue of the authority of its Board of Directors.

7 =< -
S o
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Exhibit A - Taj Realty

Exhibit B - Intentionally Omitted

Exhibit C - Showboat Property

Exhibit D - Service Road, Egress Area, 210 Foot Area,
the Triangle, the Pedestrian Passageway and
the City Property.
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DESCRIPTION OF THAT PORTION OF THE TAJ MAHAL HOTEL CASING
LYING BETWEEN MARYLAND AND VIRGINIA AVENUES,

ALL that cartain lot, tract, or of and and premises situste,
tying. and being In the City of Atlantic City, County of Atlantic, and
State of New Jersey, bounded snd described os follows:

SEGINNING at a point In tha essterly line of Virginls Avenue (80 wide),
sald point being distent 550,00 of the southerly line of Pacific
Avenus (60" wide), and extending from sald beginning point; thence

(1) North 62° 32' 00" East, parallel with Pacific Avenue and In and

slong the southarly property line of the Sest of Lifa property,
a distance of 325.00'; thence

12} South 17% 28 00" East, parallsl with Pennsylvania Avenue, a distance
of 909.9% 10 the Inland or Interior Line of Public Park; thence

(3) Westwardly, in and along the Inland or Interior Line of Public Park,
curving to the right in the arc of a circla having s radius of
183870, the arc langth of 15.00' to & point of tangency; thance

{8) South $1* 12 00" West, In and slong the Inland or Interior Line
of Public Park, a distance of 310.00' ; thence

{5) North 17* 20 00" Wast, parsilel with Pennsylvanis Avenus, & distance
of 910.00' 10 the point and place of BECINNING,

BEING that portion of Lot 126 in Block 13 as shown on the current
official tax map for tha City of Atlantic City.

DBL735P266
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ARTHUR W, FONZIO CO. & ASSOCIATES. INC.
DAL SLARNEN, CMBL
400 . DOVER AvENUE
- CELEEA WY
ATULANTIC CITY. MEW JENOEY 08401
TELEMONEL SO0/ 3448184

— December 18, 134

DESCRIPTION OF THE SHOWBOAT PARCEL BETWEEN PACIFIC AVENUL
AND THE BOARDWALK, ATLANTIC CITY, NEW JERSEY,

ALL that certaln kt, tract, or parcel of land and premises situate,
lying, and being in the City of Atlantic City, County of Atlantlc, and
State of New Jerssy, boundad and described as folkws:

BEGINNING st a point in the southarly line of Paclfic Avenue (40" wide),
distant 377,00° eastwardly from the sasterly Hne of VIr nia Avenus (WY
wide), ssid point also being tocated 61.00° eastwardly from tha westarly
fine of the former States Avenus (90" wide) (now vacated), snd extending

thence

{t) North €2* 3' o €ast, in and along the southerly line of Pacific
Avenue, 191.00'; thence

(32) Seuth 27* 2¥ ot East, parallal with Virginla Avanue, 1832.1¢' to the
Interior or Iniand Line of Public Park; thance

(3} South, curbing to the right In the arc of & circle, having & radius of
1102.537, the arc distance of &.9¥ © 3 point of tangent; thence

(8} South 39* I¥ MW" Wast, in and along the Interlor or inland Line of Public
Park, 308,57 to a point distant $32.00° sast of the sasterly line of Virginia
Avenus, whan massured at right angles tharsto; thance

(8) North 27° 18 00" Waest, paraliel with Yirginia Avanue, 1369.4¥; thenca
(6) North 82°* 312 00° Last, parsilel with Pacific Avanua, 13.00'; thance

(1) North 21° IW #4° West, paraliel with Vieginia Avenue, §0.0¢' 10 the point
and place of BEGINNING.

CONTAINING an sres of 338,739 3398 square fest or 10.43%8 acrud,

FYNTRTY "AS
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EXHIBIT D

Exhibit D shall consiat of the metes and bounds description of the
210 Foot Area, annexed hereto, and the following, on file at the
offices of Trump Ta3i and Showboat:

January 5, 1985 - Description of Easement over Showboat
Casino Hotel property for service road prepared by Arthur W.
Ponzio Co. & Assoclates, Inc.

e e o i e B A o = 1 S8 R T

. January 3, 1985 - Plan of Service Road prepared by Arthur W,
. Ponzlo Co. & Assoclates, Inc.

*plan Exhibit B" dated January 3, 1985.

Plan of midblock Section looking North prepared by Frances t
Xavier Dumont dated January 3, 1985,

Property survey designated as "Exhiblt H" depicting twbnty

five foot by elghty five foot parcel prepared by Arthur W. Ponzio
Co. & Assoclates, :

i
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Metes and Bounds Description of 210' Area

ALL THAT CERTAIN lot, tract, or parcel of land and premises
situate, lying, and being in the City of Atlantic City,
County of Atlantic, and State of New Jersey, bounded and
described as follows:

BEGINNING at a point distant 532.00 feat Eastwardly from the
tasterly line of Virginia Avneue (30 feet wide) and 4%9.8% feat
gSouth of the Southerly line of Pacific Avenue {60 fast wide),
when measured at right angles to said Avenue respectively and
extending from said baginning peint:

Vvirginia Avenue and Virginia Avenue it same were axtended
Southwardly, a distance of 98%.68 feet to the inland or
Interiot Line of Public Park; thence

{1) South 27 degrees 28 minutes 00 seconds East parallel with,

{2) South %9 degrees 24 minutes 40 seconds West in and along
the Inland or Interior LOne of Public Park, a distance
of 142.29 feat to a point of curve; thence

{3} Curving to the right in arc of a circle having a radiuvs of
1834.70 feet the arc length of 84.98 feet to Lot 126 in
Block 13 as shown on the current official tax map for the
City of Atlantic City: thence

{4) WNorth 27 degrees 28 minutes 00 seconds West, in and along
the Westerly line of Maryland Avenue (60 feet wide) if same
were extended Southwardly and in the division line between
Lots 126, 127, and 128.01 in said Block 13, a distance of
936.61 faet to a corner betwsen Lots 127 and 128.01; thence

{S) North 62 degrees 12 minutes 00 seconds East, parallel with
Pacific Avenue and in and along the division line between
Lots 127 and 128.01 in Block 13 a distance of 30.00 feet to a
point in the former centerline of Maryland Avenue; thence

(6] HNorth 27 degrees 28 minutes 00 seconds West, in and along the
division line between Lots 127 and 128.01 in said Block 13
and in and along the former centerline of Maryland Avenue
a distance of 63,40 fest to the end of Maryland Avenue; theance

(7} North 62 degrees 32 minutes 00 seconds Bast parallel with
Pacific Avenue, a distance of 197.00 fset to tha point and
place of Beginning. :

In compliance with chnpt;r 157, Laws of 1977 preaises herein axe
known as Lot 128.01 in Block 13 on the official tax map of Atlantic
City, New Jerssy.

Page 1 of 2
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ALL THAT CERTAIW lot, tract,.or parcel of land and pramises
situate, lying, and being in the City of Atlantic City, County
of Atlantic, and State of New Jerasy, bounded and described

as followst:

BEGINNING at a point in the Southerly line of Pacific Avenue
(60 feet wide) said point being distant 560

«00 feet Rast of
the Easterly line of Virginia Avenue (80 fest wide) and
extending thence

(1) North 62 degrees 32 minutes 00 seconds

East in and along
the Southerly line of Pacific Avenue,

17.00 feet: thence

{2) South 27 degrees 28 minutes 00

seconds East parallel with
Virginia Avenue 80.00 feet; the

nce

(3) South 62 degrees 32 minutes 00 seconds West parallel with
Pacific Avenue, 17.00 feet to

the former centerline of States
Avenue (90 feet wide): thence

{4) VNorth 27 degrees 28 minutes 00 seconds
the former centerline of States Avenus
point and place of Beginning.

West in and along
80.00 to the *

CONTAINING an area of 1360.00 square feet.

In compliance with Chapter 157, Laws of 1%77 prenises herein are
known as Lot 129.02 in Block 13, on the official tax map of Atlantic
City, New Jersey.

Pfage 2 of 3
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ALL THAT CERTAIN lot, tract, or parcel of land and premises
situate, lying, and being in the City of Atlantic City, County
of Atlantic, and State of New Jersey, bounded and described

as follows:

BEGINNING at a point distant 500.00 feet Zast of Virginia
Avenue (B0 feet wide) and 80.00 feet South of Pacific Avenue
(60 feet wide) when measured at right angles to said Avenues
respectively, and extending thence

(1} North 62 degrees 32 minutes 00 seconds, Past parallel
with Pacific Avenus, %2.00 fest: thence

: (2) South 27 degrees 28 minutes 00 seconds East parallel with
i Virginia Avenue, 179.6% feat; thence

- (3) South €2 degrees 32 minutes 00 seconds West parallel
i with Pacific Avenue %2.00 faet: thence

(4) North 27 degrees 23 minutes 00 seconds West parallel
with Virginia Avenue 379.83 feet to the point and place
of Beginning.

CONTAINING an area of 19,752.20 square feet.

In compliance with Chapter 137, Laws of 1977 premises herein

are known as Lot 129.06, Block 11) on the official tax map
of Atlantiec City, New Jarsey.
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