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Abstract
Foreign persons held an interest in nearly 45 million acres of U.S. agricultural land as of December 31,
2023. This is 3.5 percent of all privately held agricultural land and 2 percent of all land in the United
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Summary

Foreign investors held an interest in nearly 45 million acres of U.S. agricultural land (forest land and farmland) as
of December 31, 2023. This is an increase of over 1.5 million acres from the December 31, 2022 report and
represents 3.5 percent of all privately held agricultural land in the United States. These and other findings are
based on information submitted to the U.S. Department of Agriculture in compliance with the Agricultural
Foreign Investment Disclosure Act of 1978. Forest land accounted for 48 percent of all reported foreign-held
acreage, cropland for 29 percent, pasture and other agricultural land for 21 percent, and non-agricultural land for 2
percent. Foreign holdings of U.S. agricultural land increased modestly from 2012 through 2017, increasing an
average of 0.6 million acres per year. Since 2017, foreign holdings have increased an average of nearly 2.6
million acres annually, ranging from 1.5 million acres to over 3.4 million acres per year.
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Foreign Holdings of U.S. Agricultural Land
Through December 31, 2023

Mary Estep, Tricia Barnes, Cassandra Goings-Colwell, Dena Butschky, Catherine Feather, and Tom Gajnak*
Clayton Michaud of USDA’s Economic Research Service authored the section on “Impacts of Foreign
Investment on the U.S. Agricultural Sector and Rural Economies”

Introduction

Foreign individuals and entities reported holding an interest in nearly 45 million acres of U.S.
agricultural land as of December 31, 2023.** This is 3.5 percent of all privately held U.S. agricultural
land and 2 percent of all land in the United States (see fig. 1 for State-level detail).

Summary of the Act and Regulations

The Agricultural Foreign Investment Disclosure Act of 1978 (AFIDA),' as implemented by the
regulations,” requires all foreign persons holding agricultural land as of February 1, 1979, to file a report
of such holdings with the Secretary of Agriculture by August 1, 1979. All foreign persons who acquire
or transfer an interest in agricultural land thereafter are required to report such transactions within 90
days of the date of acquisition or transfer. In addition, any foreign person who holds land that
subsequently becomes or ceases to be agricultural land, or any person who holds agricultural land and
subsequently becomes or ceases to be a foreign person, must also file a report within 90 days of such
change.

AFIDA specifies in detail the information to be supplied by the foreign person and provides that
necessary additional information may be obtained by the Secretary. The information required to be
reported consists of the legal name and address of the foreign person; citizenship, if an individual; if not
an individual or a government, nature of the legal entity, including the entity's country of creation and
principal place of business; type of interest; legal description; acreage; land use; purchase price or any
other consideration given; intended use; where applicable, information about the representative of the
foreign person; how the interest in the land was transferred; the relationship of the owner to the operator;
type of rental agreement, if any; and the date the interest in the land was transferred. In the case of a
disposition, the party disposing of the interest is also required to give the legal name and address of the
purchaser. Any change in the legal name or address of the foreign person and other entities disclosed on
the report form must also be reported within 90 days of such changes. Failure to comply with the
AFIDA will subject the foreign person and/or other entities disclosed on the report to a civil penalty of
up to 25 percent of the fair market value of the interest held in the land in question.

In accordance with Section 7 of the AFIDA, completed report forms are available for public inspection

*Mary Estep and Tricia A. Barnes, AFIDA Specialists, Economic and Policy Analysis Division, Farm Production and
Conservation, Washington, D.C., Cassandra Goings-Colwell and Dena Butschky Management and Program Analysts,
Economic and Policy and Analysis Division, Farm Production and Conservation, Washington, D.C.; Catherine A. Feather,
Branch Chief, Resource Economics Branch, Economic Policy and Analysis Division, Farm Production and Conservation
Business Center, Washington, D.C.; and Tom Gajnak, acting Branch Chief, Data Services Branch, Economic Policy and
Analysis Division, Farm Production and Conservation Business Center, Washington, D.C.

** This publication contains data gathered from January 1, 2023 through December 31, 2023
!'Pub. L. No. 95-460, 7 U.S.C. §§ 3501-3503, 3505-3508 (1988).
27 CF.R. §§ 781.1-.6 (1994). See 7 C.F.R. §§ 2.21(b)(29), .27(a)(12), .65(a)(30), and .84(a)(7) (1994) for the delegation of

authority.
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in Washington, D.C., within 10 days of receipt by the Secretary. Section 6 of the Act requires that every
6 months the Secretary transmit to each State copies of completed report forms for foreign-held interests
in agricultural land in that State.

Definitions

For this report, the term "holdings" applies to all U.S. agricultural land interests held by foreign investors
as of December 31, 2023.

“Agricultural land” as defined in the Act includes all land in the United States used for forestry
production. Land used for forestry production means land exceeding 10 acres in size in which 10
percent is stocked by trees of any size including land that formerly had such tree cover and will be
naturally or artificially regenerated. The regulations further define agricultural land as all land used for
farming, ranching, or timber production if the tracts are more than 10 acres in size in the aggregate.
Land which is currently idle, but last used within the past 5 years for farming, ranching, or timber
production, must be reported. Tracts totaling 10 acres or less in the aggregate, and which produce
annual gross receipts in excess of $1,000 from the sale of farm, ranch, forestry or timber products, must
also be reported.

AFIDA requires reporting "any interest" in the land other than a security interest. The regulations
exempt leaseholds of less than 10 years' duration, contingent future interests, non-contingent future in-
terests that do not become possessory upon termination of the present estate, non-agricultural easements
and rights-of-way, and interests solely in mineral rights.

A "foreign person," as defined in the Act, includes any individual who: (1) is not a citizen or national of
the United States, (2) is not a citizen of the Northern Mariana Islands or a territory or possession of the
United States, or (3) is not lawfully admitted into the United States for permanent residence. Foreign
governments, entities which are created under the laws of, or have their principal place of business in a
foreign country, and U.S. entities in which there is a significant foreign interest or substantial control are
also defined as foreign persons under the Act. Any person who has been issued the Department of
Homeland Security, U.S. Citizenship and Immigration Services “Alien Registration Receipt Card”
(permanent resident or green card) is considered lawfully admitted for permanent residence and is
exempt from the requirements of the Act.

Individuals are defined as one person or a husband and wife. The "partnership" category includes all
legally defined partnerships, joint ventures, and tenancies in common that include two or more persons
who are not married. The term partnership does not differentiate between joint tenancies and tenancies
in common. In the interest of simplicity and brevity, fine legal distinctions, however important in an
individual case, are ignored.

Each foreign entity holding an interest in U.S. agricultural land is required to file a report. Therefore, if
two individuals hold an interest in land as a partnership, the partnership is to file one report as a
partnership, with the partners' names, addresses, and citizenship listed on the FSA-153 form.
Occasionally, however, two people file as individuals, each filing a separate report on the same land with
a partial interest of, for example, 49 percent listed on each form. Because it is not always possible to
distinguish separate reports for the same land, two such individuals cannot be differentiated from one
partnership. This may occur when there is no legal partnership, but individuals hold an interest in the
land as tenants in common. If they file together on one form, they are automatically considered a part-
nership. If they file separately, they are generally considered individuals. Therefore, the data on the
number of reported parcels should be used with caution, although there is no double-counting of acres.



The Act is designed to impute foreign person status to certain U.S. entities holding direct and indirect
interests in U.S. agricultural land. For purposes of the Act, this is accomplished by defining each
successive link in a chain of entities containing foreign interests as a foreign person.

However, only the foreign person who holds the direct (title) interest in the land (that is, the first layer or
tier) is considered the reporting entity. This entity need not be foreign, but under the Act, is deemed a
foreign person because another foreign person holds a significant interest or substantial control in the
title owner. In some instances, the second tier also may not be foreign, but may be deemed foreign
under the Act for the same reason. The regulations define "significant interest or substantial control" to
mean a 10-percent or more interest in the entity if held by a single foreign person or a group of foreign
persons acting in concert, or a 50-percent or more interest if held by a group of foreign persons not
acting in concert, none of whom individually holds a 10-percent or greater interest in that entity. Under
the regulations, the reporting entity (other than an individual or government), whether domestic or
foreign, is required to provide information (names, addresses, citizenship, and the nature of the entity, if
any) on the second-tier investments; that is, all foreign persons holding a significant interest or
substantial control in the reporting entity must report. In turn, a second-tier entity may be required to
provide information about foreign persons who hold a significant interest or substantial control in that
entity.

When the foreign person is an individual from, or an entity created under the laws of, for example,
Germany, the report is processed as "Germany." Where persons from many different countries hold
direct and indirect interests in one piece of land, an attempt is made to identify the predominant country
as the country of origin. When there is no predominant country, for example, an equal partnership
between a Canadian and a German, the report is processed as a multiple foreign owner with no
predominant country.

The AFIDA procedures provide for land to be reported by parcels. All land held by the same entity, in
the same manner (type of interest), located in one county, and acquired at the same time, is considered a
parcel and is to be reported on a single form. Land does not have to be adjacent to be considered part of
one parcel. This parcel concept is intended to ease the reporting burden.

All parcels (and acres) for each land holder have been combined under said land holder. Therefore, the
number of land holders is less than the number of parcels. However, because land holders do not always
report their names in exactly the same way on each form, it is difficult to precisely associate these forms
with one person or legal entity. Some foreign persons hold land in their own names and also hold
interests in entities that hold other lands. These entities are treated as separate land holders.

The AFIDA reporting requirements allow foreign persons 90 days to report their transactions to the U.S.
Department of Agriculture (USDA), but not all transactions occurring in the 90 days preceding the
closing date of the report are reported to USDA by that date. In some situations, reports are filed late
and/or may be incomplete.



Analysis of Data Reported Under the Act

Holdings

Data in this section are derived from FSA-153 reports filed by foreign persons who held an interest in
U.S. agricultural and non-agricultural land as of December 31, 2023. To simplify the discussion, the
data as of December 31, 2023, hereafter are referred to simply as ‘2023°. Foreign-held U.S. agricultural
acres as of December 31, 2022 were 43.4 million. Foreign-held U.S. agricultural acres as of December
31, 2023 were nearly 45 million, resulting in an increase of approximately 1.5 million acres (report 1A).

Concentration of Foreign Holdings of U.S. Agricultural Land

Foreign persons have reported acreage holdings in all 50 States and Puerto Rico3? (figs. 1 and

2). Except for Maine (described below), only a small percentage of privately held agricultural land in
the other 49 States is held by foreign investors (report 1). Maine acreage aside, foreign investment in
U.S. agricultural land is concentrated in the South and West.

Texas has the largest amount of foreign-held U.S. agricultural land with over 5.6 million acres (report 1).
Maine has the second largest amount of foreign-held agricultural acres, with just under 3.5 million.
Colorado has the third largest amount of foreign-held agricultural land with 2.5 million acres. The
majority of foreign-held agricultural land in Texas and Maine consists of forest land, while cropland is
most important in Colorado (report 1C).

In terms of percentages, approximately 21.1 percent of Maine’s privately held agricultural land is held
by foreign investors; this is approximately 8 percent of the reported foreign-held agricultural land in the
United States (report 1). Hawaii has the second largest percentage of foreign-held U.S. agricultural land,
which is 17.1 percent of the privately held agricultural land in the state, and less than 1 percent of the
reported foreign-held agricultural land in the United States. Michigan (8.5 percent), Louisiana (8.4
percent), and Florida (8.2 percent) have the next largest percentages of reported foreign-held agricultural
land.

States showing the largest increases in foreign-held agricultural acres in 2023 were New Mexico, with an
increase of over 358,000 acres; Texas with an increase of over 219,000 acres; and Arkansas, with an
increase of over 178,000 acres (report 1A). Fifty percent of the overall increase in acreage between

2022 and 2023 is attributed to these three states. These increases mostly reflect large purchases of forest
land. Alabama, Arizona, Colorado, Indiana, lowa, Michigan, Montana, and Virginia are the only states
showing a decrease in foreign-held agricultural acres; the 265,262-acre decline in these eight states
reflects long-term leaseholds which were terminated and the sale of various types of agricultural land.
Note that some of the changes in report 1A reflect reconciliation of past transactions and the recording of
late filings.

The data reflected in Report 1 and Report 1A pertain to foreign land holdings of agricultural land and do
not include holdings of non-agricultural land. There are about 923,000 reported acres of foreign-held
non-agricultural land. Reports 1B, 1C and reports 2-9 include the non-agricultural land category.

County concentrations of foreign holdings of agricultural and non-agricultural land within the
continental United States are shown in Figure 3.

3 Some states regulate foreign ownership of agricultural land, which may appear inconsistent with AFIDA reported acreage.
Note that certain state regulations apply to both long term leases and land purchases, while in other states the restrictions apply
only to land purchases. The timing of when state laws were enacted, issues associated with ownership tiers, and other factors
may also explain differences.



Country of Origin

Canadian investors own the largest amount of reported foreign-held agricultural and non-agricultural
land, with 33 percent, or 15.3 million acres (report 1B). Foreign persons from an additional four
countries, the Netherlands with 11 percent, Italy with 6 percent, the United Kingdom with 6 percent, and
Germany with 5 percent, collectively held 13 million acres or 28 percent of the foreign-held acres in the
United States. The remaining 17.4 million acres, or 38 percent of all reported foreign-held agricultural
and non-agricultural land, are held by various other countries. For example, China held 277,336 acres
(see Report 11), which is slightly less than 1 percent of foreign-held acres.

Chinese, Iranian, North Korean, and Russian Investment in U.S. Agricultural Land

Even though Chinese, Iranian, North Korean and Russian filings are less than 1 percent of foreign-held
agricultural land acres in the U.S., there is considerable interest in their holdings. Chinese primary-
investor filers reported owning 277,336 acres of agricultural land as of December 31, 2023; Iranian filers
reported owning 3,030 acres; North Korea had no acres; and Russian investors reported 11 acres. Two
Chinese-owned companies—Murphy Brown LLC (Smithfield Foods) and Brazos Highland Properties,
LP —reported 89,218 acres and 86,994 acres, respectively, and were by far the largest Chinese holders
of U.S. agricultural land. Other top Chinese-owned reporters were Murphy Brown of Missouri
(Smithfield Foods/WH Holdings) (43,091 acres); Harvest Texas, LLC (29,705 acres); and U.S. Agri-
Chemicals Corp. (11,263 acres) (Report 10). These five companies accounted for 94 percent of all
reported Chinese holdings. There were no filings directly by the government of China.

Chinese investments in U.S. agricultural land are spread across the country (figure 4). The states with the
largest Chinese holdings are Texas (123,708 acres); North Carolina (44,263 acres); Missouri (42,905
acres); Utah (33,035 acres); and Florida (12,798 acres) (Report 11). Together, these five states had 93
percent of the acreage associated with Chinese filings. In Texas, in particular, long-term leases
associated with wind energy investment predominate, while land ownership tends to be more common in
other states.

Several caveats are important. To make tracking of foreign investment tenable, given that thousands of
transactions are reported annually and that manual data entry occurs from hard copy filing submissions,
holdings are recorded by primary investor. If investors from multiple countries are listed on the FSA-153
form, and the primary shareholding country cannot be determined, the holding is recorded as “no
predominant country.” As a result, the acreage associated with China—or any other country discussed in
this report—should be interpreted as a minimum. For example, a Chinese investor which is part of a
multi-country investment group, or having a multi-country complex organizational structure, may well
fall in the “no predominant country” category. In such cases, China’s interest would be under-
represented.

In 2023, there were 15 new acquisitions reported by China (see Table 1 below). There were no new
acquisitions reported by Iran, North Korea, or Russia. Also, in response to a U.S. Government
Accountability Office (GAO) recommendation, USDA began capturing secondary and higher interests
(beyond the primary investor) associated with China, Iran, North Korea, and Russia for filings received
in 2023. The only country among the four with any associated secondary interests was China (see
Table 2).



Table 1. Filings Received in 2023 by Investors with a Primary Interest Held by an Owner from China

State County Owner Name Acres Country
California Glenn Syngenta Seeds, LLC 47.53 China
California Kern Huaxiang Yin, Junping Yang 118.15 China
California Kings Huaxiang Yin, Junping Yang 40 China
California Yolo Syngenta Seeds, LLC 150 China
Florida Lee Syngenta Flowers, LLC 145 China
Idaho Canyon Syngenta Seeds, LLC 40.92 China
Idaho Canyon Syngenta Seeds, LLC 52 China
Idaho Canyon Syngenta Seeds, LLC 54 China
Kansas Rooks Murphy Brown LLC (Smithfield Foods) 160.8 China
Maryland Harford Chesapeake View - Walton 106.67 China
Missouri Linn Murphy Brown LLC (Smithfield Foods) 25 China
Nebraska Madison Zhou, Zhao Wen 86.17 China
North Edgecombe Murphy Brown LLC (Smithfield Foods) 161.23 China
Carolina

Texas Collin Princeton Commercial - Walton 13.075 China
Virginia Greensville Murphy Brown LLC (Smithfield Foods) 111.06 China

Table 2. Filings Received in 2023 by Investors with a Secondary Interest Held by an Owner from China

State County Owner Name Acres Primary Secondary
Country Country
Arizona Pinal Walton International Group 87.51 Canada China
(USA), Inc.
Colorado Weld Solstice — Walton 177.78 Singapore China
Colorado Weld Stonebreaker — Walton 208.94 Singapore China
Delaware New Castle STA Pharmaceutical USA, Co. 189.55 No China
Predominant
Country
Florida Indian River Hibiscus — Walton 152.61 Japan China
Florida Polk Kingsford Farms — Walton 127.443 Singapore China

Note that we have amended our records since the 2022 report was released and made data entry
corrections. These corrections primarily involve Walton International Group (USA), Inc. filings that had
incorrectly been attributed to China. Many of the Walton filings were predominantly associated with
other Asian countries instead. Beyond these corrections, we have done extensive research to identify
situations whether or not Chinese, Iranian, North Korean, and Russian filings made decades ago are no
longer foreign held, even though we have not received a disposition filing, and removed these from our
system.

Land Use

Forty-eight percent of the reported foreign interest holdings of U.S. land are timber or forest, with
cropland accounting for 29 percent of the total acres (report 1C). Foreign-held pasture and other
agricultural land total 21 percent of all foreign interest holdings in the United States.

The non-agricultural land category, which includes homesteads and roads, accounts for approximately 2
percent of the reported foreign-held acres in the United States. Land use figures should be used with
caution because they reflect information received at the time of processing and do not account for
changes in land use that may have occurred subsequently.

County concentrations of foreign holdings of cropland, pasture land, and forest land within the
continental United States are shown in Figures 5 through 7.
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Trends

Foreign holdings of U.S. agricultural land increased modestly from 2013 through 2017, increasing an
average of 0.6 million per year. Since 2017, foreign holdings have increased an average of nearly 2.6
million acres, ranging from 1.5 million acres to 3.4 million acres per year.

All categories increased between 2013 and 2023, led by gains in cropland (figure 8). During this time
period, cropland increased 146 percent from roughly 5.4 million to 13.2 million acres, forest land
increased 60 percent from roughly 13.7 million to 22.0 million acres, and pasture land increased 32
percent from approximately 5.8 million acres to nearly 7.7 million acres. The changes in pasture and
cropland are mostly due to foreign-owned wind companies signing, as well as terminating, long-term
leases on a large number of acres. The actual amount of land used by a wind farm is relatively low due
to the small footprint of the wind turbines and limited use of access roads. This leaves most of the
parcel available for agricultural use.

Penalty Assessments

A total of $1.2 million in penalties were assessed in 2024, composed of $13,374 for non-filings and the
remaining amount for late filings (Report 12). This is the largest number of penalties by far assessed in
any year as well as the largest aggregate assessed amount. Given staffing limitations and that AFIDA
is a manual process (data are entered from paper filings into the AFIDA database), data entry occurred
in the calendar year prior to the penalty assessment work and penalty letter mailings to foreign
investors (or their representatives). As a result, all assessment dates are shown in Report 12 as
December 2024, when penalty letters were mailed. Foreign investors usually pay their assessed
penalties within one to three months after receiving the penalty letter. The largest penalty assessments
made in 2024 were to the following entities: Kylix Vineyards California, LP ($86,561); Copus Road
Almonds, LLC ($85,952); MP Central A, LLC ($84,277); Central Almonds, LLC ($77,057); and Iron
Star Wind Project, LLC ($60,093). These five entities accounted for 33 percent of filings assessed in
calendar 2024.

Impacts of Foreign Investment on the U.S. Agricultural Sector and Rural Economies

To assess the impact of foreign investment on farms and rural economies, changes in agricultural land
values and land rental rates were compared across counties with differing characteristics regarding
foreign investment in agricultural lands. Both land values and rental rates have implications for farm
wealth and access to credit, expenses paid by farm and ranch operators, and land access for beginning
farmers and ranchers.

To conduct the analysis, the rate of change in four measures—the per-acre values of agricultural land,
the per-acre rental rates for irrigated and non-irrigated cropland, and the per-acre rental rates for
pastureland—were calculated at the county level in a comparison of 2012 and 2022 using data from the
National Agricultural Statistical Service’s Census of Agriculture. (The Census of Agriculture is
conducted every five years; the most recent data available are for 2022.) In the first two parts of the
analysis, the four changes were compared across counties with and without the presence of foreign-
held agricultural lands (Figure 9), and counties that saw increased, decreased, or equal foreign-held
agricultural land (Figure 10). Note that when we consider rental rates, counties are classified according
to that specific land type, e.g. in the first analysis pastureland rental rates are compared across counties
that did and did not have foreign-held pastureland, rather than any type of foreign-held agricultural
land.



The results of the first analysis (Figure 9) indicate that there are no significant differences in the
growth rate of agricultural land values, pasture rental rates, and non-irrigated cropland rental rates
across counties that have—as opposed to those that do not have— foreign investment in agricultural
land. The thin blue vertical lines at the top of each blue bar represent 95% confidence intervals based
on t-tests with the p-value in the bottom right corner of each subplot. Traditionally, a p-value must be
less than 0.05 for the differences between the samples to be statistically significant. While we do find
statistically significant differences amongst irrigated cropland rental rates — with counties without
foreign ownership experiencing higher annual growth rates — there were only 30 counties that had both
foreign-held cropland as well as irrigated cropland rental rates provided by the Census of Agriculture,
resulting in a relatively small sample size for this group.

For a deeper examination, the analysis was expanded to include categorization by whether foreign
ownership increased or not over this time period. Four categories were used to group counties by
specific characteristics: counties that saw an increase in the level of foreign-owned acreage between
2012 and 2022 (designated by “Gained FO” in Figure 10), those that saw a decrease (“Lost FO”), those
that saw no change (and had zero foreign ownership—*No Change (FO = 0)"), and those that saw no
change (and had foreign ownership—“No Change (FO > 0”)). For the case of agricultural land values,
we considered all foreign-held agricultural land, while for the cropland and pastureland rental rates,
counties were classified based on changes in foreign-held cropland and pastureland, respectively. The
results indicate that there are few consistent patterns (see Figure 10). The large confidence intervals
and relatively high p-values imply that there are no statistically significant differences between the
different foreign-ownership categories. The only statistically meaningful finding in this analysis is that
counties that saw a decrease in foreign-held agricultural land saw below average growth in agricultural
land values (4.1 percent as compared to the average of 4.4 percent across all counties) as demonstrated
by the fact that the 95 percent confidence interval on the top left-most bar falls just below the dotted
horizontal line that represents the average across all counties. However, as shown by both the high p-
value (well above 0.05) and overlapping confidence intervals for the other bars, this below-average
growth rate was not statistically significantly different than that of counties which saw increases in
their foreign-held acreage, suggesting there is no clear relationship®.

As a third analysis, the relationship between state laws prohibiting foreign ownership of agricultural
land were compared at the county level between 2012-2022 using the four variables discussed above
(Figure 11). Based on their state’s laws, each county within a state was classified as either restricting or
not restricting foreign ownership of U.S. agricultural land. (Information on state laws was obtained
from The National Agricultural Law Center (https://nationalaglawcenter.org/state-
compilations/aglandownership/) based on data as of March 2022.) States with restrictions included
Georgia, Indiana, lowa, Kansas, Kentucky, Maryland, Minnesota, Mississippi, Missouri, Nebraska,
North Dakota, Oklahoma, Pennsylvania, South Carolina, South Dakota, Virginia, and Wisconsin.

The economic intuition behind why state laws prohibiting foreign ownership of agricultural land might
affect the rate of change of agricultural land values and cash rents is important to understand. One
possible explanation for the results above—that there is no significant relationship between changes in
foreign ownership and changes in land values—is that as foreign demand (and land prices) start
increasing in one county, investors simply look for better deals elsewhere and rates of appreciation
balance out. However, if there are certain states where foreign investment is prohibited, then one might

4 As a further analysis, we conducted a number of two-way tests to better understand this finding. When we compared
counties with decreased foreign ownership against the other three groups combined, the p-value was 0.039, which implies a
statistically significant difference between those two groups. However, when we directly compare counties that saw
decreased foreign ownership to those that saw an increase, we get a p-value of 0.519, which implies that there is not a
statistically significant difference in the annual growth rate of agricultural land values between counties that gained and
counties that lost foreign investment in agricultural land.


https://nationalaglawcenter.org/state-compilations/aglandownership/
https://nationalaglawcenter.org/state-compilations/aglandownership/

expect that counties in those states would see smaller agricultural land values increases (and thus rental
rate increases) than they would if foreign investors were able to “bid up the price.”

Comparing counties in states with and without restrictions on foreign ownership of U.S. land, we see
statistically significant differences in the growth of land values, with counties in states without
restrictions experiencing above average growth in agricultural land values (roughly 4.6 percent
annually), and counties in states with restrictions experiencing below average growth rates (roughly 4.2
percent annually). Counties in states with such restrictions also experienced increases in the rental rate
of irrigated cropland that was statistically significantly lower (roughly 2.1 percent annually) than
counties in states with no restrictions (roughly 2.8 percent annually), though there was no statistical
difference when non-irrigated cropland rental rates are examined. Surprisingly, we observe the
opposite relationship regarding pastureland rental rates, with rental rates increasing significantly more
in counties in states with restrictions (roughly 2.4 percent annually) than in those without (roughly 1.5
percent annually). Thus, while we find evidence of a correlation between restrictions on foreign
acquisition of U.S. land and slower rates of growth of agricultural land values, lack of a consistent
finding on rental rates suggests that other factors —such as geography—need to be included in future
research on impacts of foreign ownership.



Figure 1

Proportion of Foreign Held Agricultural Land to
All Privately Held Agricultural Land in the U.S.
as of December 31, 2023
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Figure 2
State Concentration of Foreign Holdings of Agricultural Land
as of December 31, 2023
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Figure 8

Trends in Foreign Holdings of Agricultural Land
by Type of Use for the Period 2013 - 2023
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Figure 9

Compound Annual Growth Rate of Agricultural Land Values and Rental Rates
By Whether or not County Has Foreign-Owned Agricultural Land

2012-2022
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Note: The thin blue line reflects the 95% confidence interval. P-values are based on independent t-tests.
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Figure 10

Compound Annual Growth Rate of Agricultural Land Values and Rental Rates
By Change in Amount of Foreign Ownership
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Figure 11

Compound Annual Growth Rate of Agricultural Land Values and Rental Rates
By State Prohibitions on Foreign Ownership of Agricultural Land
2012-2022
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Report 1 U.S. Agricultural Landholdings of Foreign Investors

By State as of December 31, 2023

Proportion of

Foreign Held

Total Land Privately Held Foreign Held to Privately Held

Area of State Agricultural Land Agricultural Land Agricultural Land

(Acres) 1/ (Acres) 2/ (Acres) (Percent)

Alabama 32,476,160 27,099,294 2,172,558 8.0
Alaska 366,048,640 36,911,602 270,325 0.7
Arizona 72,726,400 29,327,124 306,116 1.0
Arkansas 33,323,520 26,862,448 1,557,434 5.8
California 99,813,760 34,999,250 1,343,599 3.8
Colorado 66,379,520 35,021,039 2,450,318 7.0
Connecticut 3,100,800 1,573,184 1,861 0.1
Delaware 1,250,560 759,746 3,670 0.5
Florida 34,513,280 18,365,937 1,502,699 8.2
Georgia 37,059,840 28,348,714 1,300,095 4.6
Hawaii 4,110,720 1,627,539 278,741 17.1
Idaho 52,958,080 14,165,775 132,215 0.9
Illinois 35,573,760 29,675,986 810,257 2.7
Indiana 22,954,880 18,054,212 416,406 23
lowa 35,756,160 31,954,228 485,836 1.5
Kansas 52,361,600 47,453,729 1,324,397 2.8
Kentucky 25,425,920 21,271,799 106,047 0.5
Louisiana 27,879,680 19,786,583 1,665,529 8.4
Maine 19,751,680 16,558,084 3,497,565 21.1
Maryland 6,255,360 3,455,475 58,963 1.7
Massachusetts 5,017,600 2,241,464 5,043 0.2
Michigan 36,354,560 21,406,438 1,822,077 8.5
Minnesota 50,950,400 32,274,597 594,828 1.8
Mississippi 30,020,480 24,345,475 981,382 4.0
Missouri 44,087,040 36,337,538 474,305 1.3
Montana 93,153,280 62,345,080 914,608 1.5
Nebraska 49,198,080 45,994,286 931,095 2.0
Nevada 70,288,640 6,318,435 513,246 8.1
New Hampshire 5,739,520 3,632,853 13,718 0.4
New Jersey 4,746,880 1,541,782 15,486 1.0
New Mexico 77,667,840 44,471,056 1,658,629 3.7
New York 30,216,960 19,429,887 976,387 5.0
North Carolina 31,175,040 22,075,982 777,355 3.5
North Dakota 44,144,640 39,700,802 438,968 1.1
Ohio 26,206,720 19,401,962 530,385 2.7
Oklahoma 43,946,880 42,261,686 1,826,404 4.3
Oregon 61,438,080 25,016,977 1,266,516 5.1
Pennsylvania 28,682,880 17,628,118 401,071 2.3
Puerto Rico 0 NA 3,016 NEG
Rhode Island 668,800 296,329 15 0.0
South Carolina 19,269,760 14,237,318 843,452 5.9
South Dakota 48,566,400 43,745,837 469,990 1.1

1/ Source: Bureau of Census. The area measurements were derived from the Census Bureau's Master Address File/Topologically
Integrated Geographic Encoding and Referencing (MAF/TIGER®) database. The boundaries of the states and equivalent areas are as of
January 1, 2010.

2/ Refelcts the latest available data from the 2017 Census of Agriculture and the USDA Forest Service's 2017 Forest Resources
Assessment Report.

NA = Not Available. NEG = Negligible.
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Report 1 U.S. Agricultural Landholdings of Foreign Investors

By State as of December 31, 2023

Proportion of

Foreign Held

Total Land Privately Held Foreign Held to Privately Held

Area of State Agricultural Land Agricultural Land Agricultural Land

(Acres) 1/ (Acres) 2/ (Acres) (Percent)

Tennessee 26,378,880 20,046,802 467,333 2.3
Texas 167,550,080 158,207,997 5,655,514 3.6
Utah 52,572,160 12,825,413 121,325 0.9
Vermont 5,920,000 4,257,917 81,092 1.9
Virginia 25,340,160 18,789,439 270,405 1.4
Washington 42,588,160 22,106,131 1,779,622 8.1
West Virginia 15,409,920 12,685,671 322,368 2.5
Wisconsin 34,758,400 23,935,501 626,551 2.6
Wyoming 62,144,000 29,774,001 460,638 1.5
TOTAL 2,263,922,560 1,270,604,522 44,927,453 3.5

1/ Source: Bureau of Census. The area measurements were derived from the Census Bureau's Master Address File/Topologically
Integrated Geographic Encoding and Referencing (MAF/TIGER®) database. The boundaries of the states and equivalent areas are as of
January 1, 2010.

2/ Refelcts the latest available data from the 2017 Census of Agriculture and the USDA Forest Service's 2017 Forest Resources
Assessment Report.

NA = Not Available. NEG = Negligible.
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Report 1A Comparison of U.S. Agricultural Landholdings of Foreign Investors
By State as of December 31, 2022 and December 31, 2023

Foreign Held Foreign Held Difference in

Agricultural Land Agricultural Land Acreage Between

December 2022 December 2023 2022 and 2023 1/

(Acres) (Acres) (Acres)

Alabama 2,327,123 2,172,558 -154,564
Alaska 270,325 270,325 0
Arizona 308,224 306,116 -2,108
Arkansas 1,379,013 1,557,434 178,421
California 1,325,445 1,343,599 18,154
Colorado 2,472,879 2,450,318 -22,561
Connecticut 1,861 1,861 0
Delaware 3,359 3,670 311
Florida 1,465,804 1,502,699 36,896
Georgia 1,256,091 1,300,095 44,004
Hawaii 207,692 278,741 71,049
Idaho 122,669 132,215 9,546
Illinois 795,885 810,257 14,371
Indiana 438,876 416,406 -22,470
lowa 513,982 485,836 -28,146
Kansas 1,278,044 1,324,509 46,465
Kentucky 105,973 106,047 74
Louisiana 1,643,315 1,665,529 22,214
Maine 3,489,957 3,497,565 7,608
Maryland 57,042 58,963 1,921
Massachusetts 4,980 5,043 63
Michigan 1,848,191 1,822,077 -26,114
Minnesota 556,736 594,828 38,092
Mississippi 942,435 981,382 38,947
Missouri 473,783 475,073 1,290
Montana 920,049 914,608 -5,440
Nebraska 882,237 931,095 48,858
Nevada 512,919 513,246 328
New Hampshire 13,714 13,718 4
New Jersey 15,377 15,486 109
New Mexico 1,300,480 1,658,629 358,149
New York 946,348 976,387 30,039
North Carolina 763,027 777,355 14,328
North Dakota 395,297 438,968 43,671
Ohio 529,269 530,385 1,116
Oklahoma 1,790,128 1,825,524 35,396
Oregon 1,100,484 1,266,516 166,032
Pennsylvania 400,492 401,071 579
Puerto Rico 3,016 3,016 0
Rhode Island 15 15 0
South Carolina 759,357 843,452 84,096
South Dakota 411,102 469,990 58,888
Tennessee 453,642 467,333 13,691
Texas 5,435,906 5,655,514 219,608
Utah 119,822 121,325 1,503
Vermont 81,069 81,092 23

1/ Staffing shortages in prior years resulted in a backlog of filings that were not entered in the system, consisting of both acquisitions (land
purchases) and disposition (land sales). As the backlog is reduced with additional staff, data revisions appear.
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Report 1A Comparison of U.S. Agricultural Landholdings of Foreign Investors
By State as of December 31, 2022 and December 31, 2023

Foreign Held Foreign Held Difference in

Agricultural Land Agricultural Land Acreage Between

December 2022 December 2023 2022 and 2023 1/

(Acres) (Acres) (Acres)

Virginia 274,264 270,405 -3,859
Washington 1,717,990 1,779,622 61,632
West Virginia 288,840 322,368 33,528
Wisconsin 584,437 626,551 42,114
Wyoming 429,177 460,638 31,461
TOTAL 43,418,141 44,927,453 1,509,312

1/ Staffing shortages in prior years resulted in a backlog of filings that were not entered in the system, consisting of both acquisitions (land
purchases) and disposition (land sales). As the backlog is reduced with additional staff, data revisions appear.
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2023

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
Albania 1 1 178 1,660
Argentina 93 124 69,240 376,786
Australia 103 239 209,666 381,327
Austria 67 145 210,845 193,354
Bahamas 38 53 54,786 87,402
Bahrain 2 5 7.260 112,998
Belgium 103 164 239,885 128,562
Belize 5 8 573 226
Bermuda 47 57 29,329 48,863
Bolivia 2 2 11 47
Brazil 16 28 13,340 21,847
Cambodia 1 1 31 80
Canada 1,976 14,658 12,137,968 11,981,424
Cayman Islands 62 136 636,946 1,110,111
Channel Islands 7 15 4,661 84,600
Chile 8 12 2,507 9,005
China 54 138 143,513 1,145,977
Colombia 40 54 11,990 23,228
Cook Islands 14 38 17,375 128,917
Costa Rica 8 10 13,835 12,212
Cote D'ivoire 1 1 119 100
Croatia 1 1 160 115
Cuba 3 4 58 1,374
Cyprus 1 3 567 6,064
Czech Republic 2 2 347 27
Denmark 86 1,056 1,654,815 2,122,277
Dominican Republic 3 3 29 128
Ecuador 19 25 481 6,334
Egypt 18 19 20,164 68,458
El Salvador 5 5 406 1,495
Finland 2 2 423 211
France 199 984 789,104 2,322,955
Gambia 1 1 294 118
Germany 1,174 2,390 1,634,484 6,227,201
Gibraltar 3 4 678 5,118
Greece 16 22 61,882 15,573
Guatemala 13 14 5,870 20,974
Guyana 1 1 35 180
Honduras 13 14 1,063 6,912
Hong Kong 68 89 13,118 80,663
Hungary 1 1 103 80
India 30 32 3,459 21,938
Indonesia 3 3 1,231 4,531
Iran (Islamic Republic Of) 15 15 1,916 5,521
Ireland 55 288 107,892 180,976
Israel 23 124 32,160 36,639
Italy 359 7,874 2,640,749 5,411,156
Jamaica 4 4 567 470
Japan 160 246 282,951 912,699
Jordan 17 22 1,874 15,306
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2023

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
Kenya 1 1 91 256
Korea, Republic of 33 39 5,772 92,564
Kuwait 10 15 19,822 11,888
Laos 1 1 31 208
Lebanon 31 40 10,461 19,107
Liberia 13 15 8,985 8,426
Liechtenstein 108 178 123,415 257,591
Lithuania 1 1 27 32
Luxembourg 54 244 711,434 1,369,847
Malaysia 13 18 10,918 40,639
Mauritius 1 1 622 14,722
Mexico 284 382 280,750 257,310
Morocco 1 4 875 9,745
Namibia 1 2 106 703
Nepal 2 6 5,197 3,237
Netherlands 753 2,005 4,653,284 6,775,456
New Zealand 16 61 34,850 1,630,211
Nicaragua 3 4 1,378 3,174
Norway 17 17 4,981 6,306
Oman 2 5 454 2,478
Pakistan 9 12 1,677 2,222
Panama 115 146 110,893 173,899
Peru 20 21 388 1,426
Philippines 34 43 4,678 9,461
Poland 3 3 305 615
Portugal 144 934 1,239,221 2,882,190
Russian Federation 1 1 11 45
Saint Vincent and the Grenadines 2 4 2,637 4,056
Saudi Arabia 44 56 18,586 163,748
Singapore 89 123 599,052 1,061,063
Somalia 1 1 11 28
South Africa 16 18 10,732 215,089
Spain 61 225 265,262 483,319
Sweden 59 116 193,994 306,716
Switzerland 395 669 711,466 1,504,186
Syrian Arab Republic 6 7 2,574 4,147
Tanzania, United Republic of 1 1 59 649
Thailand 8 10 1,785 12,604
Trinidad and Tobago 3 3 94 371
Turkey 2 2 325 3,948
Turks and Caicos Islands 9 13 3,292 3,283
United Arab Emirates 13 43 46,496 373,765
United Kingdom 529 2,100 1,660,784 3,821,634
United States 1 1 510 2,500
Uruguay 15 25 48,607 141,388
Uzbekistan 1 1 40 420
Venezuela 100 173 28,731 122,600
Vietnam 1 1 152 930
Virgin Islands (British) 60 91 80,866 140,943
Zimbabwe 1 1 230 80
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2023

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
998 - No Foreign Investor Listed 160 732 937,602 7,228,536
999 - No Predominant Country Code 165 574 1,407,786 2,403,721
Subtotal 8,356 38,326 34,313,238 64,897,700
US/Andorra 1 1 3,741 1,300
US/Argentina 14 21 9,141 29,843
US/Australia 26 56 17,983 52,399
US/Austria 21 113 23,427 33,517
US/Bahamas 19 43 42,050 79,383
US/Barbados 1 2 82 739
US/Belgium 34 282 119,064 174,228
US/Belize 1 2 252 660
US/Bermuda 18 47 14,242 12,940
US/Brazil 8 65 16,294 44,415
US/Canada 411 1,894 3,212,779 4,369,079
US/Cayman Islands 18 79 45,420 141,934
US/Channel Islands 2 10 1,268 6,296
US/Chile 2 4 9,948 1,374
US/China 18 29 133,823 164,324
US/Colombia 16 32 27,575 55,464
US/Cook Islands 1 6 1,075 9,673
US/Costa Rica 4 4 1,092 7,246
US/Denmark 22 55 346,218 372,026
US/Dominican Republic 1 1 589 825
US/Ecuador 4 2,082 3,335
US/Egypt 6 19 3,061 5,913
US/EI Salvador 2 2 52 638
US/Finland 8 118 226,673 83,018
US/France 149 951 596,081 773,164
US/Germany 285 1,167 862,284 1,219,940
US/Greece 3 4 5,249 65,369
US/Guatemala 2 3 412 1,018
US/Guyana 2 3 1,012 4,819
US/Honduras 1 1 37 825
US/Hong Kong 21 26 130,969 47,269
US/India 7 17 4,501 22,685
US/Indonesia 20 57 5,268 83,352
US/Iran (Islamic Republic Of) 5 5 1,114 4,575
US/Iraqg 1 1 800 560
US/Ireland 23 120 675,487 304,925
US/Israel 4 5 505 12,225
US/Italy 41 76 93,151 93,379
US/Japan 239 453 355,321 2,087,039
US/Jordan 2 284 6,500
US/Kenya 1 1 32 360
US/Korea, Republic of 6 938 11,675
US/Kuwait 6 12 7,558 11,994
US/Lebanon 4 5 411 1,451
US/Liberia 14 17 45,683 16,815
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Report 4 U.S. Agricultural and NonAgricultural Investors, Parcels, Acres and Value

by Country of Foreign Investor as of December 31, 2023

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
US/Libyan Arab Jamabhiriva 2 3 280 2,500
US/Liechtenstein 51 89 88,778 118,005
US/Luxembourg 30 55 168,278 316,964
US/Malaysia 3 7 5,775 10,248
US/Malta 1 1 500 750
US/Mexico 69 142 413,947 989,141
US/Netherlands 218 515 544,656 814,041
US/New Zealand 3 4 49,403 4,026
US/Nicaragua 1 2 282 397
US/Norway 7 47 13,279 36,439
US/Pakistan 1 1 423 485
US/Panama 52 69 49,522 72,336
US/Paraguay 1 1 236 270
US/Peru 1 1 100 280
US/Philippines 10 11 6,863 3,692
US/Portugal 3 4 7,166 3,270
US/Qatar 1 1 219 2,180
US/Saudi Arabia 28 58 17,393 103,777
US/Singapore 8 130 109,870 328,365
US/South Africa 7 10 9,818 23,521
US/Spain 32 109 45,299 59,834
US/Sweden 17 59 502,708 2,115,558
US/Switzerland 209 456 372,540 387,621
US/Taiwan, Province of China 2 3 27,573 17,592
US/Thailand 3 6 2,486 5,966
US/Trinidad and Tobago 1 1 20 200
US/Turkey 1 3 443 360
US/United Arab Emirates 4 6 1,509 52,000
US/United Kingdom 265 727 962,071 1,155,561
US/Uruguay 2 2 655 960
US/Vanuatu 1 1 883 1,790
US/Venezuela 38 57 61,560 65,024
US/Vietnam 1 1 11 10,100
US/Virgin Islands (British) 21 42 288,275 76,307
US/998 - No Foreign Investor Listed 45 129 448,338 639,260
US/999 - No Predominant Country Code 69 141 290,827 429,159
Subtotal 2,702 8,717 11,537,014 18,268,489
Total All Landholdings 11,058 47,043 45,850,252 83,166,189

1/ If only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not
created in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign
shareholders. To arrive at the total holdings for the foreign country, the two entries must be summed. For example,
total holdings by Australian investors are 381,327 plus 52,399, or 433,726 in total.

2/ Value is the actual purchase price or the estimated value at the time of acquisition.

238



0 0 0 0 0 0 13 T eueAno
e T L0€ 4 08 T ve's (0} ejlewslens
06s S 06 4 6EV'T C €9L'6S €T 929319
0 0 0 0 00¢ T 8LV € Jejjesqio
9¥L'S6T 8L 168'GTT €Vl 6€9°€8C 0LE 8¥C'6€6 S60°T Auew.s
0 0 0 0 0 0 v6¢ T elquen
GEL'ETE 96¢ £0€'8T ve 12S'LST L0T 75661 LSY duely
13723 T 0 0 08 T 0 0 puejuly
84T T 0 0 0 0 144 14 JOpEAJES |3
[474 T 8¢ [4 T9L°81T 14 €CE'T 4" 1dA33
0 0 0 0 0 0 8y S¢ Jopend3
0 0 0 0 0 0 6¢ € dl|gnaday uedjuiwoq
€67'68C 9G¥ SLE'88T 9¢ 6t0'86€ €9¢ 860°6/9 Tce JJewusqg
oce T 0 0 0 0 LT T dlignday yasz)
0 0 0 0 L9S € 0 0 SNJdAD
0 0 0 0 0 0 8% 1% eqn)
09T T 0 0 0 0 0 0 eneotd
0 0 6TT T 0 0 0 0 9JI0A1,d 330D
0sT T 0 0 0v8°0T T S¥8'C 8 BOIY B3S0D
1€8'vT LT 0 0 90v 9 6€T°C S Spue|s| 300
ot [4 171 4 0 0 6EL'TT 0s eiquiojo)
€1T'sy S¢ 8€¢ [4 €88'6€ 1€ 081°8S 08 BuIlyo
091 T oog T 096 T L80°T 6 9lyd
0 0 0 0 LSST 14 ¥0T'E 1 Spugls| |suuey
06676 Ve ST€'90T 8 6€C'TY €7 TOY'v6€ 18 spuejs| uewAe)
8L6'T0EC SS6'9 SvS'v68'C €08T 658'869°C (0] {04 S89'TIvL'Y 098°€ epeue)
1€ T 0 0 0 0 0 0 elpoquie)
89 T LET T LEY € 869°CT €¢ |lzedg
0 0 0 0 0 0 11 [4 Elnljog
81§ [4 ¥6S'T 14 vL6'T 8 €vT'se 114 epnwsg
S9¢€ T 0 0 S¢ T €81 9 ozl|eg
¥S8°ST 14 156 L 098°€61 a9 0ze'6e Ly wnig|eg
0 0 0 0 09¢'L S 0 0 uteiyeg
0 0 €T 9 9/S°LE 8 £80°9T 6¢€ seweyeg
80L°0T 1€ 169°C¢ 1T 605 14 LE6'9LT 66 euIsny
SS9'6€ €6 LOV'6T [44 €06'TE T¢ T0L°8T1 €01 eljessny
08L'S 123 86L'T € V6t L 6TL9S 08 eunuasly
0 0 0 0 8.1 T 0 0 elueq|y

saJoy s|aoJed saloy s|aoJed sa.oy s|@oJed s|@aJed /T JoisaAu| ugiaio4

0 Alyuno
/T ¥SOMPIA /T 13seayuoN /T SdM #0 RGO

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

239



TE0'E9Y 1454 T29'CeT 6T1 9s8'€ty 21 €TL'6TT L91 |esnyiod

0 0 LYT T 891 4 0 0 puejod
81 14 0 0 LET'T €¢ LST'T 9T ssuiddijiyd
o€ T ST T 18 T 9¢ 8T niad
Y0€'E 6 €6€T S ov'ee 174 6L'SL 80T eweued
0 0 0 0 LL9T 4 0 0 ueisiyed
0 0 0 0 9¢ T 61 14 uewo
LLL'E 4 0 0 T0¢ 4 €00'T € AemioN
0 0 0 0 0 0 8LE'T 14 engeJediN
TL9'ST 214 0 0 0Ss€ 4 6¢8'ST TT puejesz maN
9€T'8SS 765 Tvi'8ce 144" L9T'LV9 TS€ ovS'eTC's 916 SPUELISYISN
0 0 0 0 6¢CT’S S 89 T |edaN
0 0 0 0 0 0 90T [4 elqiweN
0 0 ST1S € 09¢ T 0 0 032040\
999°'€ T¢ LT T 908°LE 144 197'6€C 9T€ O03IXaN
0 0 0 0 0 0 [44°] T snijunen
0 0 0 0 786'L S 9€6'C €1 eisAejen
€L9°TS LT S66'0€T LT SCL'OET T¢ 0v0'86€ 681 ginoquiaxn
Lt T 0 0 0 0 0 0 eluenyin
TLT'TT [44 86C'C ST 7989 SL Y0ETY 99 ulasuaydan
Vit T LE9'Y € 97’ S 0L6'T 9 eusqn
L66'T S 6€¢C 14 [4s) A4 L €9.'S 144 uoueqo
0 0 0 0 0 0 1€ T soeq
LeL 14 LTC T vee 4 ¥S9'8T 8 Hemny
96 € 00T T 6LT'E [44 L6T'T €T 40 21|qnday ‘ealoy
0 0 0 0 0 0 6 T eAuay
0 0 13514 9 TLS T 0S8 ST uepJor
079'6 89 0sPv'e 4 6L€'8CC 90T €05y 0L ueder
0 0 0 0 0 0 £9S 14 edlewer
€80'V6E'T 796V TL8'TT 08 820°0vE 90¢€ 89L'768 928t Aley
T95°€C S6 6TS'C 9T 186°€ L 860°C 9 |9€ds]
Tv0'6T (014 €007 L LT8'E ot €0'v8 T€C puejaJ|
LSV T 89 14 Ly S S0€ S (40 211gnday d1wels]) ued|
0 0 0 0 ov9 T T6S 4 elssuopuj
0 0 €¢ T T08 [4" S€9°C 6T elpuj
0 0 €07 T 0 0 0 0 Aeguny
OTT'T L LS9'T L 96’V 14 9ev's (013 8uoy 3uoH
0 0 0 0 0 0 €90'T vT SeinpuoH

saJoy s|aoJed saloy s|aoJed sa.oy s|@oJed /T JoisaAu| ugiaio4

0 Alyuno
/T ¥SOMPIA /T 13seayuoN /T SdM #0 RGO

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

240



[4<7A [4? ¥S9'T L 6€T0T L L69°T 1C epnuwag/sn
[4°74 C 0 0 0 0 0 0 azlI9g/sn
6L0°TT €71 LV8CT 1 9v9°SE 1T 6765 44 wnig|eg/sn
0 0 0 0 4] C 0 0 sopeqJeg/sn
vLT'E 1% SLT'Y 9 €0L'Y 0T 868°6¢ €¢ seweyeg/sn
1434 L 144 9 7SS°S ST €6T°LT S8 eusny/sn
6C'T 1% 0 0 ¥92'0T o€ LTY'9 [44 eljessny/sn
[8T'T 1% 0 0 0 0 ¥S8°L L1 BunuUadly/sn
0 0 0 0 IvL'E T 0 0 ellopuy/sn
881°CT8'L 97891 S9Y'8TT'Y LL8'T 1STLTITL 90T'S PEE'SST'ST  LIGET |ejoigns
60v°0TE 59 YTEC8 ot 88€'08T 6 v/9'v€8 LLE 9p0D AJuno) JueUIWOpaId ON - 666
T9¥'84C 143 80v'CT i S89'TL 14 8¥0°SLS LTE pa1s17 J01S3AU| UBIS404 ON - 866
0 0 0 0 0 0 0€¢ T amqgequilz
€8Y'Y L 069 € €59°S 1T 170°0L 0L (ys1ig) spuejs| UIBIA
0 0 0 0 0 0 (433 T weuisin
68LVT 18 0SS°C ST 0 0 6ETT L0T B|9NZ3UdA
ot T 0 0 0 0 0 0 uesiagzn
€20V 1% 0 0 oce C v9T'vy 6T Aengnin
0 0 0 0 0TS T 0 0 S93e1S payun
09Tty 098 TIY'vL 8GT ¥TL'999 €9t 686°9TS 619 wop3guly pauun
6TC C 0 0 |87 14 998'sy LE sojediwg qely payun
vET'T S 09T T 86L 9 00T T Spueg|s| sodle] pue sying
L8C T 0 0 8€ T 0 0 Aaxuny
89 T 0 0 0 0 9¢€ [4 0deqo] pue pepiutil
€11 € 9T T 8¢6 € 08S € puejieyl
0 0 0 0 0 0 69 T J0 21|gnday paiuun ‘eluezue]
0 0 vee [4 Vet T 9v0'C 14 dl|gnday qely ueuAs
L5869 89 6S¥°0¢ 09 788'¢eeT 89T 69C'L8Y €8¢ puelazyims
vey'e o1 L8T°T S 75679 99 (Yad148 14 uspams
879°6ST 99 158°S¢ [4 8EY'8 TC YrETL 96 uleds
¥80°T L 9% € 1S8S € 9¢9°8 S B4V Yyinos
0 0 1T T 0 0 0 0 eljewos
660095 13 444 C 6€€’8 (014 TLT0E 99 alodesuls
vLL'Y S 0 0 928'C 8 9860T 1314 elqeJy Ipnes
0 0 6TET T 0 0 8TET € SSulpeuaID 3y} pue JUSJUIA Jules
0 0 0 0 0 0 11T T uolneapaf ueissny

saJoy s|aoJed saloy s|aoJed sa.oy s|@oJed /T JoisaAu| ugiaio4

0 Alyuno
/T ¥SOMPIA /T 1seayuoN /T SdM #0 RGO

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

241



086°T 6 08€'61T S 796°61 134 YSy'Ly [43 uta1sualydLl/sn
0 0 0 0 08¢ € 0 0 eAulyewer qely ueAqr/sn
0 0 06S°€ S 9'6€ 9 1S¥'C 9 eLLg/sn
0 0 €91 4 0 0 89¢ € uoueqal/sn
96¢ € 0 0 9909 14 9617 S Hemnyi/sn
6cv € 0 0 8¢¢ € | Y44 [4 4021|qnday ‘eaJoy/SN
0 0 0 0 0 0 [43 T eAuaI /SN
0 0 0 0 v8¢ C 0 0 uepJor/sn
TIT'eS 8yl €LT'99 14 ¥¥5°80C V8T 76€£'8C L0T ueder/sn
TL9'Y 0¢ SL9T ST 6€9'E € S97'€8 8¢ Alea/sn
16 [4 0 0 viv € 0 0 [3e4s1/SN
LTE'E €1 980°¢ 8T 696°S €1 S0T'€99 9L puejaii/sn
0 0 0 0 008 T 0 0 beJi/sn
0 0 0 0 906 € 80¢ [4 (40 d1/gnday dlweysy) ued|/sn
0 0 0 0 0 0 89¢C'S LS eisauopul/sn
LT9 L 0 0 9/9'¢ L 861 € elpul/sn
0 0 0 0 ¥80°€CT 0¢ S88°L 9 8uoyl 8UOH/SN
0 0 0 0 0 0 LE T SelnpuoH/sn
849 T 0 0 0 0 1433 [4 eueAno/sn
0 0 0 0 0 0 [44% € elewsien/sn
0 0 Svi T LS6'Y C LyT T 223315/5N
€80'79 181 ¥2L'0S L0T SY8'v6¢ €l ze9'tsy 9sL Auewsas/sn
S8T'0TT 81T €/5'ST L 08T'TLT 00¢ EYT'681 6SS ddueld/sn
069°80¢ (0199 0 0 0£8°ST 14 (4194 v puejuid/sn
0 0 0 0 0 0 4 [4 Jopeajes |3/sn
0 0 0 0 1S€°C 9T 0TL € 1dA33/sSn
0 0 0 0 0 0 780°C v Jopend3/sn
0 0 0 0 0 0 689 T dlgnday uedjuiwog/sn
€91'8ST €1 0 0 €LT'TE 0T 788'SST [43 Jdewusa/sn
0 0 0 0 0 0 60T 1% D1y €150D/SN
SL0'T 9 0 0 0 0 0 0 spuejs| 3003/sn
0 0 9sT'L 4 [4%3 T L0T°0C 6¢ elquio|od/sn
(013 [4 669 4 €99 14 TEV'TET T¢ eulyd/sn
0 0 0 0 676'6 € 6T T a1d/sn
0 0 6v L 0 0 61C'T € spue|s| [puueyd/sn
i [4 619 9 S16'Y €T IvL'6E 89 spuejs| uewAed/sn
§99°tST 181 010°8¢S LET L0T'61ST 099 L68°TT0T 916 epeued/sn
vIL'6 vS 0 0 0 0 08s9 1T llzesg/sn

saJoy s|aoJed saloy s|aoJed sa.oy s|@oJed /T JoisaAu| ugiaio4

0 Alyuno
/T ¥SOMPIA /T 1seayuoN /T SdM #0 RGO

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

242



8ETLLT'T v8Y‘1 97€'988 98L 6CL'€EEYY 010C TZ8'6ELY LEV'Y |eloigqns

0ST'v¥T 81 ¥26'1C LT S0L'99 [44 6¥0'8S ¥9 9p0) Ajuno) jueulwopald ON - 666/SN
951’9 [44 ¥0g'e €C 0£890T 6T 800°CEE 59 pa3s17 J0IS3AU| UBI404 ON - 866/SN
LSOTYT € LET T LE6'6TT 0T Yr19T 8¢ (ysnag) spuejs| UIBIIA/SN
0 0 0 0 1T T 0 0 WweuisIn/SN
Tee T €96 L GEE'TT S T¥0'8€ 144 Blanzauap/sn
0 0 0 0 €88 T 0 0 nienuep/sn
0 0 0 0 0 0 SS9 [4 Aendnin/sn
[44:30] [4)" 8ES'ES 9L 609689 S0¢ 701’897 vie wopsuly panun/sn
0 0 0 0 6S¢ [4 0sC'T 14 sjeliwy qely panun/sn
0 0 0 0 0 0 Evy € Anl/sn
0 0 0 0 0 0 0¢ T 05eqo] pue peplulii/sn
0 0 0 0 [4:14 € veT'T € puejieyr/sn
0 0 0 0 0 0 €LS'LT € BUIYD JO 3dUIAOUd ‘Uemie] /SN
8ET'LT L 086t v 6CL'8S 86 €69'TSC 1344 puepszIMs/SN
€E0'ET 0c 9sT'L 4 666'TLT 0T 615°0TE Lz uspams/sn
€0T'L ve €8L'6 ) vee'e 14 06T°S¢ SS uleds/sn
6LC [4 0 0 9969 S €L5°C € B2V YInos/sn
0 0 0 0 60¢ T 199'601 6C1 aJodesuis/sn
0 0 0 0 vLT'T C 6TT'ST 99 elqely Ipnes/sn
0 0 0 0 0 0 6T¢ T Jeiep/sn
0 0 0 0 0 0 99T°L v |esnuod/sn
0 0 1€9 T 98y S 9vL'S S sauiddijiyd/sn
0 0 0 0 0 0 00T T niad/sn
0 0 0 0 0 0 9€¢ T Aengeled/sn
6SY'T L 0v6'C S v26'vT LT 661°0€ ov eweued/sn
0 0 0 0 X474 T 0 0 ueisped/sn
0 0 8TT'S oy 0 0 191°8 L AemJioN/sSn
0 0 0 0 0 0 8¢ [4 engeJedIN/sn
0 0 0 0 8L9°9Y T STL'T € puejeaz MaN/sN
0TZ'00T 8€ET 895°0T S¢ 8S6°L61 IZA" 126'SET 8.1 SpuepsyIaN/sn
LTL's 0c¢ Sel T (o] 72143 S9 SYE'T9 9g O2IX3IN/SN
0 0 0 0 0 0 00S T BlB.IA/SN
0 0 0 0 00¢ T SLY'S 9 eisAeleN/SN
13747 9 v6 T 9,091 TC S99'TY [c ginoquwisxni/sn

saJoy s|aoJed saloy s|aoJed sa.oy s|@oJed /T JoisaAu| ugiaio4

0 Alyuno
/T ¥SOMPIA /T 1seayuoN /T SdM #0 RGO

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

243



“IM ‘0S ‘HO ‘AN “IN ‘O ‘NIAl “IIAl “SY VI ‘NI 11 U018y 31SaMPIIAL ‘LA ‘1Y “Vd ‘AN ‘TN ‘HN VIl ‘IAl “3IAl “3Q ‘1D :uoi8ay iseayrioN
‘AM VM ‘LN 40 ‘NN ‘AN “LIN ‘] ‘IH ‘0D VD ‘ZV MV U018y 1S9M “dd ‘AM VA XL ‘NL “3S ‘N0 DN ‘SN V1 ‘A) ‘¥D “1d4 “YV “1V :uoi3ay yanos /¢

‘|03 Ul 82T ‘ST 40 ‘Zz'9 snid TOL‘QTT 4B YINos ay3 Ul s103saAul ueljedisny Ag sSuipjoy |e103 ‘Sjdwexa 104 ‘pawwns

9Q I1SNW S3143US OM] 3y} ‘“AJ3unod ugiaioy 3y 4oy sSulp|oy |B103 BY3 18 BAILIE O] *SJap|oydJeys uS1a10) Y3m suoielodod 'S M JO S1SaIalul Y3 spuasaidal mod ayy ‘palsl|

s1 ,A13unod ug1a104/°5'N,, I "S’N Y3 U] PIIEII 10U SIIUS USI9404 JO SI0ISAAUL USI9404 |enpialpul Ag sBulp|oy s3uasaidas moJ ay3 ‘palsl| st Aaunod ugialoy e Ajuo §| /T

STE'660'6  OTE'ST T6L'V0T'S  €99°€ 186'0SL'TT  9TT'L GST'S68°6T  ¥S6°LT s8ulpjoypueT |1V [e10L

SaI0Y s|9aJed S2U0Y s|22Jed S22y s|2Jed SaJoy SERILE] /T 401s9AU| US19404
Jo Aiauno)

/T 1S9MPIN /T 15e3y1IoN /T 159M /T yanos

€707 1€ IaquIdd3(J JO se uoI3ay 'S’ Aq pue 101saAU] uSRI0, Jo Anquno)) Aq
pueT [ermMoLSyuoN pue [erndLIdy ‘S Jo sSurpjoypue] uSoI1o,] G Woday

244



S€
0£8°S
78819
8.9
¥8Y'vE9'T
6¢
¥01'68L
€y

90v
¥91°0C
12217

6¢
SI8'vS9'T
LvE

£99

89

091

61T
GE]'ET
SLE'LT
066'TT
ETSEVT
L0S°C
199t
9v6°'9€9
896°LET'TT
T€
OvE'eET
1
67E'6C
€4S
G88'6€C
09C'L
98L'YS
S¥8'0TC
999'60¢
0vZ'69
8LT

0

6L

96

T
208°sT
0
(4443
96

9S

14

9

0
8L£'8C

O O < O O

€6€°C
859¢
1274
0961
ST

1S
90T'C
S65'68
14

[4"

0
LIY'T

9sP'T
98¢'T
S¢9
[4:14
TLL'S
SLE'T

94Nn3|N21I3y

UON J3Y30

S€ 0 0 0 eueAnp

S€ LEE'E [4%4 L0T'C ejewalenn
S8 61 G9.°8S LTSC 323319
LLT 0 €9¢ LET Jeyeiqio
STh'vs LYT'99L 6LY'vTT TES'ELS Auewisn
0 0 v6¢ 0 elquies
0L6°L S99°vT €50°79t ¥61'TOE uely
08 Lyt 0 0 puejul4
0 59 T4} 091 JopeAjes |3
133 091 €99 260°6T 1dAs3
96T 0 6 L8T Jopend3
T 0 0 8¢ J1gnday uedjuiwog
¥08'LTT 069'7£0°T 088'8LT 790°SS¢ yJewuaqg
Lt 0 €qT L9T 21|gnday Yya9z)
90T 0 0 15517 snidA)
4" € 0 6€ eqn)
0 0T 0 0ST eneos)
6€ 08 0 0 QJI0A1,Q 910D
L9T ozt 0ST'Y S00°L edlY 150D
LTT S80°C 6T L8L'YT Spue|s| 300
€€E €eT 979'L §S8°E eIqwojo)
€98°CET L68 LLT'T LTSS eulyd
1472 STv LTO'T 919 YD
I8t STE 6380°T 69T spuejs| [suueyd
8/8'E 86T°CLS ove'se ves'ee spue|s| uewAe)
98L19T S60908°S S00'€69 98Y'18C’S epeue)
0 0 0 LT ejpoque)
TEY 6€T 0S'TT ATA |lzedg
T 0 0 (0)8 elnljog
1191 1448 9//'9T 18€’S epnusg
SS (494 6G¢ 14 ozi|9g
919°C 08LC €SP'See 085°L wnigjeg
8Tv 0 0 9s¥’s uledyegq
4% 1v6°L L68°CE 6L60T seweyegq
0L S60°C0¢ 960°T 0999 elisny
90861 1’06 STC'ET YEY'0S eljelsny
Ter'T 6vL'T €509 v9'8s eunuasly
T 0 1t 99 elueq|y

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘I J9qUIadI(J JO Sk 101SaAU] USRI0, Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

245



12C'6€T'T
S0€
8L9'Y
88¢
€68°0TT
LL9'T
1414
186t
8LE'T
0S8'v€
¥8C'€S9'y
L6T'S
90T

S8
05,08t
a9
8T6°0T
YEV'TTL
Lc
STY'eECT
586'8
T9%°0T
153
[44:4Y)
TLL'S
16
vL8T
156°78¢
£9S
6vL0¥9°C
09T°ce
768°L0T
9T6'T
1€TT
6SY'€
€01
8TT'ET
€907

(4743
0

ce

SS
8T6'VT
€€

6€

€ec
(0[0)
8LE
19911
T

14

0
8LS°L
[44°}

L0T

€T’
091
€96

0

€T

0c¢

0

€01
S6L'98
€
870°tt
[{0[ 4
GE9'E
00T

0

9

0

9¢T

vS

94Nn3|N21I3y

UON J3Y30

9,09t 90¢°L0T LS0'SSY 6€S'TY9 |esnyiod

0 0S 14 0€cC puejod
€L0°T [4s]% €20'T 898'T sauiddijiyd
L8 91 €6 LET niad
8¥0'9T 6VL'LT Y8y €SE'LT eweued
0 i 6T 8EV'T ueisiyed
1374 971 971 0zt uewo
Il L6T 0TZ'T S6T'E AemioN
09 8¢ 0.6 0 engeJedIN
€09°T 100°C S¥6°9¢ ¥T6'e puejesaz maN
T€L'6TT Y1S9LL'E 7€0°89¢C €'99¢ spuellayiaN
11 8 LL0°S 00T |edsN
0 0 0 [4s)» elqiueN
[4:17% L €8 €0¢€ 022040\
€CTET 1244 6£0'CTe L86'VE 021X
0 0 0 0 sniNen
L 0€ 16C'L 889°€E eisAejen
96S°C 28989 968'TT T10°0T ginoquiaxn
0 €C 0 14 eluenyin
G€89 7986 09.'9¢ €vL'99 uI93IsUaYI3I
0€8 86C't S€9°C 7901 elaqn
6vL'T £90'T 8tC'e YSy'e uoueqan
S 0T 91 0 soeq
L9 €CE 8T9'8T T08 lemny
899°C €9¢€ L6 ¥€9°C 40 21|gqnday ‘ealoy
0 0 16 0 eAud)y|
LT €LC S8 vLE uepJor
TS9°0T L8L'E 68'LYT 9C8’€ee ueder
€LT 0 T6¢C 0 edlewef
0TS'T6T 990'S¢ TI8'TyL 9€€'659'T Aey
6SY'C S0S°€E LEG'E LSO'TT |9€JS|
TLE'S 18v'8y 9696 oTL'0v puejaJ|
oy SLE €LE 80T (40 211gnday d1wels]) ued|
STT 9 S¢S G989 e|sauopu|
65 /88 60S €'t elpu]
€01 0 0 0 Aleguny
89T'C L09°T 698'C 6vC'9 8uoy s3uoH
L9 0¢ 144 188 SelnpuoH

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘I J9qUIadI(J JO Sk 101SaAU] USRI0, Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

246



(474"
[4°14
790611
8
0S0‘ty
LTY'ET
€86°LT
1’6
TvL'E

8EC'ETEVE

98L°L0OYV'T
T09°LE6
0€¢
99808
[4]"
TEL'BT
oy
L09'8Y
0TS
¥8£'099'T
9619t
6T’
Sce

6
S8L'T
69
vLST
99v'1TL
766°€6T
797'99t
TEL'0T
1
750'66S
98581
LEI'T
1

969

0699

016t
133
Lyy'y
LTV

118°809

6t0'8¢C
60091
[4

vLE

0
07T
0

66

0
008°8T
LET

L

0

S

8¢

144

L
888'6Y
65591
9/SC
ovl

0
6SY'TS
6L

09

0

94Nn3|N21I3y

UON J3Y30

8SS'L 8LY'CT 90v'C 01T epnwag/sn

ST 8T (474 691 azlI9g/sn
9€€C 8¢0'8¢ 6CY'sy 0859¢ wnig|eg/sn
0 0 0 4] sopeqJeg/sn
8.T'8 YIE9 SYT's €0v'LT seweyeg/sn
876 7856 LT0°S §95°L eusny/sn
169°T 885°C 6SY’S 86L°¢E eljessny/sn
879 ave 69¢€ 9€'L eunuasivy/sn
0 0 TvS'E 00¢ eliopuy/sn
£9G°0€C'T VLLLTT'9T vE6'V68Y ¢ST'TOV'TT |eloigns
9ST'T9 8TY'99T'T 8/€'8¢ S8L'€CT 9p0) A1uno) Jueuiwopald ON - 666
796°S 019°sCC L09°86T €IV'68Y pa1sI7 J01S3AU| USIS404 ON - 866
0 L9 o€ TET amqequilz
L8T'E LS €TL'TS 061t (Ysnnig) spuejs| UISIIA
0 (4" 0 0 WeuIdIA
[44°N4 vOEY 8vS’E LS69T B[aNZ3USA
0 0 0 ot uelsyaqzn
889 [AAN EEV'E 6TECY Aensnin
0 0 0 0TS s21€1S payun
15€°9¢ €6£9CY 69C'8C€E 7.6'098 wopsuly panun
6€€ £88 SLL'0Y 8GE'Y s9jeliwg qesy pauun
LT £9¢ T6€ 06€°C Spue|s| S0d1e) pue syan]
0 0 8¢ L8C Aany
0 S€ (013 174 ogeqo] pue pepiui]
0sT 868 ovt 699 puejieyl
S€ 0 0 0 J0 21|gnday palun ‘eluezue]
6¢C €eT €69 VAZA 21|qnday geJy UelAS
99¢°6T 9EE'ETY [447470)" €SP'veT pueazZIMS
166°€C 90v‘06 0€L'8 80€'vS uspams
vSELT 1€89¢ 6€C'8CT T92°06 uleds
LTy €10°T €6¢C 658°8 B34V Yyinos
0 1T 0 0 eljewos
LET 755809 9TY'C 98Y'9¢ aJodesuls
vov'e €6S'T 899'6 6ET'E elqely Ipnes
0T wo't 0€T'T S6¢ S9UIPEUAID 3} PUB JUIDUIA JUleS
0 9 0 S uol1eJapa4 ueissny

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘I J9qUIadI(J JO Sk 101SaAU] USRI0, Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

247



8/1'88
08¢
€89'at
134%
85S°L
8¢€6

[43

v8¢
TTE'SSE
1ST°€6
S0S
L8%'SL9
008
PIT'T
89C'S
105t
696'0€T
LE
z10'T
av
6vC’s
¥8¢'798
180965
€£9'9TC
S
190°€
780°C
685
8TC'9vE
60T
SL0'T
SLS'LT
€78'EET
8¥6'6
8971
0zh'sy
6LLCTT'E
¥62'9T

TL6°L

08
T¢
68
6¢C

80T'ST
€61°C
88
9ev'L

L9

Lt

€qT
Lyl

0

0

0

13
189'9¢C
690'TC
S00°C
0

6ST

i

SeT

LL

0

0

16
44A]
61

LTT
148
10916
0LT

94Nn3|N21I3y

UON J3Y30

(4443 799°Ce LEL'Y 98T 01 ula1suaydaI/sn

11T 0 0 0 eAllyewer gely ueAqri/sn
201 996°€ 2€0°8€ €0S'T elRqgI/sn
L9 €€T ovT 0S uouega1/sn
%09 0 6L€9 98Y uemny/sn
€47 19 €97 (434 Jool|qnday ‘ealoyl/sn
0 43 0 0 eAuaN/sSN
0 0 ¥8¢ 0 uepJor/sn
619'c8 6TE'V8 S9Y'STT 608°€S ueder/sn
zoL's 898'ST 6¥9°CC 6€L'8Y Ajex/sn
59 L81 0 59T [2eJs]/SN
9zL'E 97129 7S0°'6€ 118°c puejaJi/sn
0 0 0 008 beJj/sn
6SS S 0 €87 (30 21/gnday d1weys|) ued|/sn
v 0 709'y €79 eisauopul/sn
0t 8¥S 8L TTL'E elpul/sn
61T 569 60L°8 669°0CT 3uoy 3uoH/sN
0 0 0 L€ SeinpuoH/sn
1433 0 0 8.9 eueAno/sn
0t 0 76€ 0 e|lewaiens/sn
0 YT LS6'Y 0Tt 929319/5N
({13 LLI'VYT 0Lv'Tee vST'LET Auewuan/sn
9¥9'9€T 618°9TT €L1°2SC 9/£'69 faueld/sn
0 809'vC¢ 0 09 puejuid/sn
0 0 0 4] Jopenajes [3/sN
LET 0o¢€ 655 908'T 1dAZ3/SN
oSt 0 6¥S'T 69 Jopend3/sn
0 4174 0 0 dlignday uediuiwoa/sn
(537 0LY'EVE vLE ATAN Yewusa/sn
(o) 89T 698 St ed1Yy e31s0D/SN
0 0 0 S/0'T spue|s| y00)/SN
0 9rTL 768'ST vy elquio|od/sN
¥/8'0CT 95€'T 078'T 8CE'T eulyd/sn
0 0 6766 0 alyd/sn
0 6S TE0'T 09 spuejs| [puueyd/sn
8586 619°LT 0S6't ISANA) spue|s| uewAed/sn
T15'4ST 8EV'LY0'T 9Z¥'STS 208°00¥ epeued/sn
9€g 0 8€EY 0SZ'1T lizeag/sn

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘I J9qUIadI(J JO Sk 101SaAU] USRI0, Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

248



PTOLESTT

LT8°06C
8EE8YY
SLT'88¢
1
09519
€88

SS9
1,0°796
60S'T
17474

0¢
98Y'C
€LS°LT
ovs‘eLE
80L'T0S
66C'Sh
818'6
0£8°60T
€6€°LT
6T¢
99T'L
€989
00T

9¢€¢
[44°14
€
6LC'ET
8¢
€0v'6t
959'v¥S
LY6'ETY
00S
SLL'S
847891

886°€TE

€LS'E
vv8'T
9¢
1
EV0'T
0

€
9.6'8C
LTT

0

0

0
06S°C
YLLST
€997
99
€41
8¢t
€6v'C
0

L9
T/9

09L

0

S68

0
1207
EVT'LE
096°C
0

€LE
68L°L

94Nn3|N21I3y

UON J3Y30

SS9°008 99/°L¥8'S ¥69°9t8°C 0T6°LTLT |eloigns
8vS'T 0T9€0C 8TLCS 6LE'6C 9p0o) Ajuno) jueulwopald oN - 666/SN
€879 885'98C 688°67 YEL'VET P31s!7 401S3AU| USISJ04 ON - 866/SN
9081 €ST'TST 899°6¢T 98€'S (ysag) spueis| uISIIA/SN
0 0 0 0 weuisin/sn
86¢ £88°C 5961 8LS'LE B|3NZaUdA/SN
0 0 €88 0 nienuea/sn
0 01 0SS 0 Aensnin/sn
121'SE VLE L9V T1T'LYE 88¢'€8 wopsuly panun/sn
0 0 TC TLET salediw3 gely payun/sn
0 0 €6 (012 Aaxani/sn
0 0 0 o¢ 05eqo] pue peplul1/sn
LTT 0 14 SLT puejieyl/sn
0 0 L8T'E 96L°TC BUIYD JO 3OUINOId ‘UBMIRL/SN
SLE'6T LYS'STT 0679 YSyLYT puepaziMs/sn
0LL 0€8'v6Y S9S'T 066°€ uspams/sn
688'T TL0'C 0€S'eT €9T°LT uteds/sn
[47A0A 8.1 00¢ SYP'T eIV YInos/sn
€9¢ 90€°t6 €0C'9T 698 aJodesuls/sn
S69°C GS8°€E 6¢L'9 1291 elgely Ipnes/sn
0 6T¢C 0 0 Jeien/sn
0 0 L9Y'S €97 |esnyod/sn
[43 vLT'T 113 SS8'Y saulddijiyd/sn
SL S¢ 0 0 niad/sn
0 0 9€¢ 0 Aengeled/sn
0z8's TL6'E seL'oc SvT'8T eweued/sn
0 0 0 e ueisiied/sn
8s1'8 768C VLT 00Z'1 Aemion/sn
0 ov e 0 engeJedN/sN
ove 0 LES'SY S09°C puejeaz MaN/sN
8ET'TS 6%2'80T 186'€9C IvTv8 spueayisN/sn
0L5°Tt 1€8'v 99T°L9€ 0Zy'9T O2IX3INI/SN
09v (013 0 0T Bl_IN/SN
8LE 996°C 90T 7S6'T eisAe|eA/SN
41414 STT'08 TTL'9T 00€LT sinoquiaxni/sn

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘I J9qUIadI(J JO Sk 101SaAU] USRI0, Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

249



'|B303 Ul ZTET'YS 10 ‘86/2°€ snid yEY0S o4e puejdoud ul s103saAuUl ueljesisny Ag s3uipjoy |e30} ‘S| dwexa 404 ‘pawwns

97 1ShWw $3143Ud oM} 9y3 ‘“Asaunod udiaJo) ay3 4o} s8uip|oy |e103 3Y3 3e dAlJe O] 'SIap|oyaJeys uSiaio) YHM SUo11esodlod ‘S M 4O S3S493uUl Y} syuasasdal mod ays ‘paisl|
sI ,Aqunod udisuoy/'s N, 41 S'N 3Y3 Ul Pa1eaUd 10U Sa131IUB USIa40) 10 S101SaAUl USIal0) enpiAlpul Ag s8ulpjoy siuasaldas mod ayi ‘paist| st Alqunod udialoj e Ajuo §| /1

7ST0S8'Sy

66L°TT6

94Nn3|N21I3y

UON J3Y30

(444304 075'596°TC 8C9TVL'L €90'68T'ET sguipjoypue ||V [e30L

94Nn3|nd1I3y 159404 aJnised puejdou) /T J01saAu| usdiaJo4
1#PY10 Jo Aduno)

€707 ‘1€ 19quIdd(J JO Sk 103saAu] udwiIo,] Jo Anuno)) Aq

sSurpjoypueT [eIN)NOLISYUON pue [ern)noudy 'S’ JO 9s) 9 1oday

250



Report 7 U.S. Agricultural and NonAgricultural Landholdings
Annual Activity of Foreign Investors by State
January 1, 2023 - December 31, 2023

State and

u.S. Acquisitions Dispositions
Territory (Acres) (Acres)
Alabama 67,877 225,945
Arizona 676 80
Arkansas 215,360 27,644
California 29,247 3,565
Colorado 125,225 123,523
Delaware 338 0
Florida 37,278 62
Georgia 45,833 1,601
Hawaii 71,169 0
Idaho 10,390 201
Illinois 37,605 25,908
Indiana 16,942 38,364
lowa 4 706
Kansas 68,055 26,464
Kentucky 217 0
Louisiana 23,625 690
Maine 7,766 0
Maryland 2,537 5
Massachusetts 156 0
Michigan 18,362 44,678
Minnesota 39,680 1,036
Mississippi 61,915 21,902
Missouri 35,212 34,066
Montana 10,752 16,192
Nebraska 50,086 613
Nevada 328 0
New Hampshire 25 0
New Jersey 293 0
New Mexico 358,790 641
New York 30,653 374
North Carolina 15,789 479
North Dakota 85,333 40,668
Ohio 15,537 13,027
Oklahoma 40,311 4,236
Oregon 239,237 71,960
Pennsylvania 829 248
South Carolina 95,025 9,955
South Dakota 59,647 30
Tennessee 13,707 0
Texas 298,437 69,159
Utah 914 0
Vermont 88 0
Virginia 21,050 20,384
Washington 69,234 1,565
West Virginia 33,528 0
Wisconsin 45,201 3,197
Wyoming 32,321 0
TOTAL 2,432,582 829,168

251



Report 8 U.S. Agricultural and NonAgricultural Land Acquisitions
by Country of Foreign Investor
January 1, 2023 - December 31, 2023

Country of Number of Number of Total Value
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
998-No Foreign Investor Listed 13 26 97,880 322,188
999-No Predominant Country Code 16 24 26,188 122,511
Argentina 2 3 801 4,603
Australia 1 1 35 6
British Virgin Islands 1 1 413 8,225
Canada 143 1,172 1,087,317 1,355,049
Cayman Islands 10 37 38,010 119,984
Channel Islands 3 5 2,111 62,164
China 7 14 1,287 86,143
Cook Islands 1 1 556 28
Denmark 18 369 416,672 567,950
Egypt 1 1 2,519 14,008
France 7 109 53,158 86,008
Germany 28 67 226,576 634,070
Hong Kong 3 3 611 18,268
India 1 1 10 270
Ireland 9 22 12,933 33,462
Israel 2 2 1,183 13,600
Italy 61 375 110,244 230,999
Japan 7 8 2,136 37,721
Korea (South) 1 1 933 225
Liechtenstein 1 2 153 1,553
Luxembourg 10 30 58,980 119,370
Mexico 5 5 700 1,287
Netherlands 15 80 43,073 79,163
Philippines 1 1 762 753
Portugal 19 49 19,925 76,674
Singapore 7 9 8,785 50,428
Spain 5 28 8,960 16,833
Sweden 3 3 1,433 10,505
Switzerland 6 16 50,803 77,316
United Kingdom 61 219 79,984 238,802
Venezuela 1 1 80 400
Subtotal 469 2,685 2,355,211 4,390,568
US/998-No Foreign Investor Listed 2 2 2,114 9,201
US/999-No Predominant Country Code 2 3 235 3,199
US/Canada 7 20 51,624 52,667
US/Cayman Islands 1 2 465 2,691
US/China 1 1 25 93
US/Denmark 1 1 50 200
US/France 1 1 12 12
US/Germany 3 3 2,164 36,470
US/India 1 1 62 3,200
US/Liechtenstein 1 1 18,360 14,100
US/Netherlands 1 1 680 66
US/Spain 2 2 554 5,252
US/Switzerland 1 1 42 1,764
US/United Arab Emirates 2 2 259 49,080
US/United Kingdom 1 1 725 8,758
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Report 8 U.S. Agricultural and NonAgricultural Land Acquisitions
by Country of Foreign Investor
January 1, 2023 - December 31, 2023

Total Value

(51,000) 2/

Country of Number of Number of

Foreign Investor 1/ Investors Parcels Total Acres
Subtotal 27 42 77,371
Total All Land Acquisitions 496 2,727 2,432,582

186,752

4,577,321

1/1f only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not
created in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign
shareholders. To arrive at the total acquisitions for the foreign country, the two entries must be summed. For example,

total acquisitions by Canadian investors are 1,087,317 plus 51,624, or 1,138,941 in total.

2/ Value is the actual purchase price or the estimated value at the time of acquisition.
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Report 9 U.S. Agricultural and NonAgricultural Land Dispositions
by Country of Foreign Investor
January 1, 2023 - December 31, 2023

Country of Number of Number of Selling Price
Foreign Investor 1/ Investors Parcels Total Acres ($1,000) 2/
998-No Foreign Investor Listed 2 2 744 886
999-No Predominant Country Code 1 1 121 2
Argentina 3 4 4,678 49,733
Australia 2 4 839 291
Austria 1 1 620 1,952
British Virgin Islands 1 1 756 13,750
Canada 29 53 33,719 75,616
Cayman Islands 4 5 1,458 10,744
China 3 7 15,989 17,495
Denmark 9 18 18,777 153,644
France 1 6 10,037 25,793
Germany 20 141 76,089 196,543
Ireland 2 5 2,845 7.033
Italy 14 298 146,309 161,249
Liechtenstein 1 1 0 5,010
Luxembourg 5 5 25,520 27,675
Mexico 2 2 1,079 3,708
Netherlands 14 34 210,107 317,070
New Zealand 1 3 279 417
Portugal 31 102 182,029 380,350
Spain 1 1 820 4,637
Sweden 5 5 690 2,842
Switzerland 2 7 856 4,597
Taiwan, Province Of China 1 1 19 16
United Kingdom 24 33 10,371 39,500
Venezuela 1 1 90 90
Subtotal 180 741 744,839 1,500,642
US/Canada 5 7 31,413 41,417
US/Denmark 2 2 671 26,977
US/Germany 1 1 99 5,467
US/Japan 1 1 13 1,033
US/Netherlands 5 20 50,822 65,110
US/Sweden 2 4 572 909
US/United Kingdom 3 3 738 14,856
Subtotal 19 38 84,329 155,769
Total All Land Dispositions 199 779 829,168 1,656,411

1/1f only a foreign country is listed, the row represents holdings by individual foreign investors or foreign entities not created

in the U.S. If "U.S./foreign country" is listed, the row represents the interests of U.S. corporations with foreign

shareholders. To arrive at the total dispositions for the foreign country, the two entries must be summed. For example,

total dispositions by Canadian investors are 33,719 plus 31,413, or 65,132 in total.

2/ Selling price is value at time of disposition.
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Report 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2023

1. MURPHY BROWN LLC (SMITHFIELD FOODS)

Colorado Yuma 4,259
Illinois Wayne 157
Kansas Rooks 161
Missouri Linn 25
North Carolina Anson 617
North Carolina Bertie 420
North Carolina Bladen 9,805
North Carolina Chatham 13
North Carolina Columbus 360
North Carolina Craven 82
North Carolina Cumberland 247
North Carolina Duplin 4,908
North Carolina Edgecombe 161
North Carolina Halifax 765
North Carolina Hertford 1,027
North Carolina Hoke 463
North Carolina Jones 1,716
North Carolina Lenoir 223
North Carolina Martin 60
North Carolina Northampton 2,413
North Carolina Pender 1,288
North Carolina Richmond 133
North Carolina Robeson 4,804
North Carolina Sampson 9,265
North Carolina Scotland 4,096
North Carolina Tyrrell 51
North Carolina Warren 695
Oklahoma Beaver 1,450
Oklahoma Ellis 832
Oklahoma Harper 293
South Carolina Dillon 208
Texas Gray 1,584
Texas Roberts 10
Utah Beaver 21,415
Utah Iron 8,975
Utah Millard 2,219
Virginia Greensville 217
Virginia Isle of Wight 1,053
Virginia Southampton 455
Virginia Surry 900
Virginia Sussex 1,390
Total: 89218
2. BRAZOS HIGHLAND PROPERTIES, LP
Texas Val Verde 86,994
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Report 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2023

Total: 86,994
3. MURPHY BROWN OF MISSOURI LLC
(SMITHFIELD FOODS)

Missouri Daviess 2,806
Missouri Gentry 3,981
Missouri Mercer 13,946
Missouri Putnam 8,370
Missouri Sullivan 13,472
North Carolina Edgecombe 156
North Carolina Harnett 361
Total: 43,001
4. HARVEST TEXAS, LLC
Texas Val Verde 29,705
Total: 29,705
5. U.S. AGRI-CHEMICALS CORP.
Florida Hardee 1,311
Florida Polk 9,952
Total: 11,263
6. SYNGENTA SEEDS, LLC
Arkansas Craighead 160
California Glenn 48
California Yolo 150
Colorado Weld 80
Florida Collier 139
Idaho Canyon 147
Illinois Champaign 117
Illinois De Kalb 80
Illinois Douglas 23
Indiana Allen 195
lowa Boone 562
Kansas Geary 160
Minnesota Clay 31
Minnesota Goodhue 411
Puerto Rico Barrenquitas 150
Total: 2,452
7. HUNG'S SHRIMP FARM, INC.
Texas Cameron 1,950
Total: 1,950
8. CSCEC-US, INC.
Georgia Newton 956
Total: 956
9. BUCHANAN, JAMES ROBERT
Texas Hunt 872
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Hepoui 10 U.S. Landholdings by Top 15 Chinese Foreign Investors

and by State and County as of December 31, 2023

Total: 872
10. CHANCO DEVELOPMENT CORP.
New Jersey Hunterdon 20
Pennsylvania Lehigh 679
Total:  eg9
11. BES CONSTRUCTION CORP.
Georgia Henry 553
Total: —553
12. HUNG GROUP INC.
Texas Cameron 546
Total: e
13. CHEN, GEORGE, TRUSTEE
Florida Osceola 503
Total: —503
14. GHJ ASSOCIATES, LLC
Virginia Culpeper 492
Total: —492
15. KO, TING-HSUAN
Washington Klickitat 480
Total: —480

Note: Numerous changes have been made in this year's report to reflect data entry corrections.
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