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The Internal Rev-
enue Service an-
nounced today that 
the nation’s tax sea-
son will begin Mon-
day, Jan. 23, 2017, and 
reminded taxpayers 
claiming certain tax 
credits to expect a lon-
ger wait for refunds.

The IRS will begin 
accepting electronic 
tax returns that day, 
with more than 153 
million individual tax 
returns expected to be 
filed in 2017. The IRS 
again expects more 
than four out of  five 
tax returns will be 
prepared electroni-
cally using tax return 
preparation software.

Many software 
companies and tax 
professionals will 
be accepting tax returns before Jan. 
23 and then will submit the returns 
when IRS systems open. The IRS will 
begin processing paper tax returns at 
the same time. There is no advantage 
to filing tax returns on paper in early 
January instead of  waiting for the IRS 
to begin accepting e-filed returns.

The IRS reminds taxpayers that a 
new law requires the IRS to hold re-

2017 tax filing season 
begins Jan. 23

Tax returns 
due April 

18

funds claiming the Earned Income 
Tax Credit (EITC) and the Additional 
Child Tax Credit (ACTC) until Feb. 15. 
In addition, the IRS wants taxpayers 
to be aware it will take several days for 
these refunds to be released and pro-
cessed through financial institutions. 
Factoring in weekends and the Presi-
dent’s Day holiday, the IRS cautions 
that many affected taxpayers may not 

have actual access to their 
refunds until the week of  
Feb. 27.

“For this tax season, 
it’s more important than 
ever for taxpayers to plan 
ahead,” IRS Commis-
sioner John Koskinen 
said. “People should make 
sure they have their year-
end tax statements in 
hand, and we encourage 
people to file as they nor-
mally would, including 
those claiming the cred-
its affected by the refund 
delay. Even with these 
significant changes, IRS 
employees and the entire 
tax community will be 
working hard to make this 
a smooth filing season for 
taxpayers.”

The IRS also reminds 
taxpayers that they should 
keep copies of  their prior-

year tax returns for at least three 
years. Taxpayers who are changing 
tax software products this filing sea-
son will need their adjusted gross 
income from their 2015 tax return in 
order to file electronically. The Elec-
tronic Filing Pin is no longer an op-
tion. Taxpayers can visit IRS.Gov/
GetReady for more tips on preparing 
to file their 2016 tax return.

The filing deadline to submit 2016 
tax returns is Tuesday, April 18, 2017, 
rather than the traditional April 15 
date. In 2017, April 15 falls on a Satur-
day, and this would usually move the 
filing deadline to the following Mon-
day — April 17. However, Emancipa-
tion Day — a legal holiday in the Dis-
trict of  Columbia — will be observed 
on that Monday, which pushes the na-
tion’s filing deadline to Tuesday, April 
18, 2017. Under the tax law, legal holi-
days in the District of  Columbia affect 
the filing deadline across the nation.

“The opening of  filing season re-
flects months and months of  work by 
IRS employees,” Koskinen said. “This 
year, we had a number of  important 
legislative changes to program into 
our systems, including the EITC re-
fund date, as well as dealing with 
resource limitations. Our systems 
require extensive programming and 
testing beforehand to ensure we’re 
ready to accept and process more than 
150 million returns.”

The IRS also has been working 
with the tax industry and state rev-
enue departments as part of  the Se-
curity Summit  initiative to continue 
strengthening processing systems to 
protect taxpayers from identity theft 
and refund fraud. A number of  new 
provisions are being added in 2017 to 
expand progress made during the past 
year.

Choosing e-file and direct deposit 
for refunds remains the fastest and 
safest way to file an accurate income 
tax return and receive a refund.

The IRS still anticipates issuing 
more than nine out of  10 refunds in 
less than 21 days, but there are some 
important factors to keep in mind for 
taxpayers.

Beginning in 2017, a new law re-
quires the IRS to hold refunds on tax 
returns claiming the Earned Income 
Tax Credit or the Additional Child 
Tax Credit until mid-February. Under 
the change required by Congress in 
the Protecting Americans from Tax 
Hikes (PATH) Act, the IRS must hold 
the entire refund — even the portion 
not associated with the EITC and 
ACTC — until at least Feb. 15. This 
change helps ensure that taxpayers 
get the refund they are owed by giv-
ing the IRS more time to help detect 

and prevent fraud.
As in past years, the IRS will begin 

accepting and processing tax returns 
once the filing season begins. All tax-
payers should file as usual, and tax 
return preparers should also submit 
returns as they normally do — includ-
ing returns claiming EITC and ACTC.

The IRS will begin releasing EITC 
and ACTC refunds starting Feb. 15. 
However, the IRS cautions taxpayers 
that these refunds likely won’t arrive 
in bank accounts or on debit cards un-
til the week of  Feb. 27 (assuming there 
are no processing issues with the tax 
return and the taxpayer chose direct 
deposit). This additional period is due 
to several factors, including banking 
and financial systems needing time to 
process deposits.

After refunds leave the IRS, it takes 
additional time for them to be pro-
cessed and for financial institutions 

to accept and deposit the refunds to 
bank accounts and products. The IRS 
reminds taxpayers many financial 
institutions do not process payments 
on weekends or holidays, which can 
affect when refunds reach taxpayers. 
For EITC and ACTC filers, the three-
day holiday weekend involving Presi-
dent’s Day may affect their refund 
timing.

Where’s My Refund? ‎on IRS.gov 
and the IRS2Go phone app will be up-
dated with projected deposit dates for 
early EITC and ACTC refund filers a 
few days after Feb. 15. Taxpayers will 
not see a refund date on Where’s My 
Refund? ‎or through their software 
packages until then. The IRS, tax 
preparers and tax software will not 
have additional information on re-
fund dates, so Where’s My Refund? re-
mains the best way to check the status 
of  a refund.

Refunds in 2017
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Getting ready for tax season
A new year not only brings a host of  

new opportunities, but it also brings 
a host of  familiar obligations. One 
such obligation is paying taxes, which 
doesn’t have to be done until mid-
April. But waiting until the last min-
ute with respect to taxes can make the 
process even more difficult, and put-
ting it off  certainly won’t help those 
people who vowed to stop procrasti-
nating in the new year.

Getting a headstart on tax season 
can be beneficial in numerous ways, 
not the least of  which is avoiding the 
last-minute rush to file your return 
come the filing deadline. Even if  you 
have yet to receive your W-2 (which 
you should have in hand by January 
31), there are steps you can take to get 
ready for the coming tax season.

• Gather your documents. Your 
W-2 is likely not the only document 
you will need to prepare your tax re-
turn. Statements regarding your in-
vestments, student loan payments, 
mortgage and a host of  other docu-
ments might be necessary for you to 
fill out your return. You should start 
receiving these documents in Janu-
ary, so gather them as they come in 
and keep them in a convenient place. 
This will ensure you don’t get frus-
trated when filling out your return 

while increasing the chances you 
earn all of  the credits and deductions 
you deserve.

• Examine past returns. Many 
people have questions when filling out 
their tax returns, but those who wait 
until the waning days of  tax season 
to prepare their returns ignore those 
questions in an effort to make the fil-
ing deadline. When you start prepar-
ing for tax season early, examine past 
returns and see if  there are any ques-
tions you wanted to ask in the past that 
you didn’t have time for. Write these 
questions down as you comb through 
your past returns and bring the ques-
tions to your tax preparer when the 
time comes. If  you don’t plan on hir-
ing a professional to prepare your 
taxes, you can contact the IRS with 
your questions, and the earlier you do 
so, the more quickly you are likely to 
have your questions answered.

• Take your time. When you decide 
to get an early start on your taxes, you 
allow yourself  to take your time pre-
paring your return. This reduces the 
likelihood of  getting stressed when fil-
ing your return. Many people get a bit 
nervous when filing a tax return, but 
that stress can be even greater if  you 
leave everything until the last minute. 
If  you’re starting early, take your time 

when working on your return and 
don’t succumb to any potential stress-
ors. 

• Consider hiring a professional. 
Starting early also gives you an op-
portunity to determine if  preparing 
your own return is too tall a task. If  
that’s the case, consider hiring a pro-
fessional to prepare your return. If  
you decide to hire a professional, do so 

early so that person has more time to 
devote to your return. If  you wait too 
long, chances are the tax preparer will 
be buried with many other customers’ 
returns and won’t be able to devote as 
much time to preparing your return 
as you would like.

More information about getting 
ready for tax season is available at 
www.irs.gov.
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Help for taxpayers
The IRS reminds taxpayers they 

have a variety of  options to get help 
filing and preparing their tax return 
on IRS.gov. Taxpayers can also, if  eli-
gible, locate help from a community 
volunteer. Go to IRS.gov and click on 
the Filing tab for more information.

Seventy percent of  
the nation’s taxpayers 
are eligible for IRS Free 
File. Commercial part-
ners of  the IRS offer free 
brand-name software 
to about 100 million in-
dividuals and families 
with incomes of  $64,000 
or less.

Online fillable forms 
provides electronic ver-
sions of  IRS paper forms 
to all taxpayers regard-
less of  income that can 
be prepared and filed by 
people comfortable with 
completing their own returns.

Volunteer Income Tax Assistance 
(VITA) and Tax Counseling for the 
Elderly (TCE) offer free tax help to 
people who qualify. Go to irs.gov and 

enter “free tax prep” in the search box 
to learn more and find a nearby VITA 
or TCE site, or download the IRS2Go 
smartphone app to find a free tax prep 
provider. 

The IRS also reminds taxpayers that 
a trusted tax professional can provide 

helpful information and advice about 
the ever-changing tax code. Tips for 
choosing a return preparer and de-
tails about national tax professional 
groups are available on IRS.gov.

Renewal reminder for Individual Taxpayer 
Identification Numbers (ITINS)

ITINs are used by people who have 
tax-filing or payment obligations un-
der U.S. law but are not eligible for 
a Social Security number. Under a 
recent change in law, any ITIN not 
used on a tax return at least once in 
the past three years will expire on 
Jan. 1, 2017. In addition, any ITIN 
with middle digits of  either 
78 or 79 (9NN-78-NNNN 
or 9NN-79-NNNN) 
will also expire 
on that date.

This means 
that anyone with 
an expiring ITIN 
and a need to file a tax 
return in the upcom-
ing filing season should 
file a renewal applica-
tion in the next few weeks t o 
avoid lengthy refund and p r o -
cessing delays. Failure to renew early 
could result in refund delays and deni-
al of  some tax benefits until the ITIN 
is renewed.

An ITIN renewal application filed 
now will be processed before one sub-
mitted at the height of  tax season from 
mid-January to February. Currently, 
a complete and accurate renewal ap-

plication can be processed in 
as little as seven weeks. But 

this timeframe is expect-
ed to expand to as much 

as 11 weeks during tax 
season, which runs 

from mid-January 
through April.

Several com-
mon errors are 

currently slow-
ing down or holding up 

ITIN renewal applications. 
The mistakes generally center on 

missing information, and/or insuffi-
cient supporting documentation. ITIN 
renewal applicants should be sure to 
use the latest version of  Form W-7, re-
vised September 2016. The most cur-
rent version of  the form, along with 
its instructions, are posted on IRS.gov.

IRS, Security Summit  
Partners remind taxpayers 
to recognize Phishing scams

The Internal Revenue Service and its Security Summit partners cautioned 
taxpayers today to avoid identity theft by watching for phishing scams that can 
increase around the tax season.

The IRS, state tax agencies and the tax industry — all partners in the fight 
against identity theft — reminded taxpayers that the easiest way for an iden-
tity thief  to steal taxpayer information is by simply asking for it. As a result, 
each day people fall victim to phishing scams through emails, texts, or phone 
and mistakenly turn over important data. In turn, cybercriminals try to use 
that data to file fraudulent tax returns or commit other crimes.

This is the second reminder to taxpayers during the “National Tax Security 
Awareness Week.” This week, the IRS, states and the tax community are shar-
ing information to taxpayers and tax professionals as a part of  the ongoing 
Security Summit effort to combat refund fraud and identity theft.

Surge in Email, Phishing and Malware Schemes
The IRS saw an approximate 400 percent surge in phishing and malware in-

cidents during the 2016 tax season.
Scam emails are designed to trick taxpayers into thinking these are offi-

cial communications from the IRS or others in the tax industry, including tax 
software companies. These phishing schemes can ask taxpayers about a wide 
range of  topics. Emails can seek information related to tax refunds, filing sta-
tus, confirming personal information, ordering transcripts, verifying PIN in-
formation and asking people to verify their tax software account.

Variations of  these scams can be seen via text messages, and the misleading 
communications can be seen in every section of  the country.

When people click on these email links, they are taken to sites designed to 
imitate an official-looking website, such as IRS.gov. The sites ask for Social 
Security numbers and other personal information, which could be used to 
help file false tax returns. The sites also may carry malware, which can infect 
people’s computers and allow criminals to access your files or track your key-
strokes to gain information.

For more details, see:
• IR-2016-28, Consumers Warned of  New Surge in IRS Email Schemes during 

2016 Tax Season; Tax Industry Also Targeted
• IR-2016-15, Phishing Remains on the IRS “Dirty Dozen” List of  Tax Scams 

for the 2016 Filing Season
As part of  the “Taxes. Security. Together.” campaign aimed at encouraging 

taxpayers to take stronger measures to protect their financial and tax data, the 
IRS and its Security Summit partners urged people not to give out personal 
information based on an unsolicited email request.

The campaign calls for taxpayers take the time to examine, identify and 
avoid emails that:

• Contain a link. Scammers often pose as the IRS, financial institutions, 
credit card companies or even tax companies or software providers. These 
scams may claim they need the recipient to update their account or request 
they change a password. The email offers a link to a spoofing site that may 
look similar to the legitimate official website. Taxpayers should follow a simple 
rule: Don’t click on the link. If  in doubt, they should go directly to the legiti-
mate website to access the account.

• Contain an attachment. Another option for scammers is to include an at-
tachment to the email. This attachment may be infected with malware that 
can download malicious software onto the recipient’s computer without their 
knowledge. If  it is spyware, it can track the recipient’s keystrokes to obtain 
information about their passwords, Social Security number, credit cards or 
other sensitive data. Remember, taxpayers shouldn’t open attachments from 
unknown sources.

• Are from a “government” agency or “financial institution.” Scammers at-
tempt to frighten people into opening email links by posing as government 
agencies, financial institutions and even tax companies. Thieves often try to 
imitate the official organizations, especially tax-related ones during the filing 
season.

• Are from a “friend.” Scammers also hack email accounts and try to leverage 
the stolen email addresses. Recipients may receive an email from a “friend” 
that just does not seem right. It may be missing a subject for the subject line or 
contain odd requests or language as the underlying content. If  the email seems 

Continued on page 12
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IRS and Security Summit Partners warn of fake tax bills
The Internal Revenue Service and 

its Security Summit partners issued 
an alert to taxpayers and tax profes-
sionals to be on guard against fake 
emails purporting to contain an IRS 
tax bill related to the Affordable Care 
Act.

The IRS has received numerous 
reports around the country of  scam-
mers sending a fraudulent version of  
CP2000 notices for tax year 2015. Gen-
erally, the scam involves an email that 
includes the fake CP2000 as an attach-
ment. The issue has been reported to 
the Treasury Inspector General for 
Tax Administration for investigation.

The CP2000 is a notice commonly 
mailed to taxpayers through the Unit-
ed States Postal Service. It is never 
sent as part of  an email to taxpayers. 
The indicators are:

• These notices are being sent elec-
tronically, even though the IRS does 
not initiate contact with taxpayers by 
email or through social media plat-
forms;

• The CP2000 notices appear to be is-
sued from an Austin, Texas, address;

• The underreported issue is related 
to the Affordable Care Act (ACA) re-
questing information regarding 2014 
coverage;

• The payment voucher lists the let-
ter number as 105C.

The fraudulent CP2000 notice in-
cluded a payment request that taxpay-
ers mail a check made out to “I.R.S.” 
to the “Austin Processing Center” at a 
Post Office Box address. This is in ad-
dition to a “payment” link within the 
email itself.

IRS impersonation scams take 
many forms: threatening telephone 
calls, phishing emails and demand-
ing letters. Learn more at Reporting 
Phishing and Online Scams.

Taxpayers or tax professionals who 
receive this scam email should for-
ward it to phishing@irs.gov  and then 
delete it from their email account.

Taxpayers and tax professionals 
generally can do a keyword search on 
IRS.gov for any notice they receive. 
Taxpayers who receive a notice or let-
ter can view explanations and images 
of  common correspondence on IRS.
gov at Understanding Your IRS Notice 
or Letter.

To determine if  a CP2000 notice you 
received in the mail is real, see the 
Understanding Your CP2000 Notice, 
which includes an image of  a real no-
tice.

A CP2000 is generated by the IRS 
Automated Underreporter Program 
when income reported from third-par-
ty sources such as an employer does 
not match the income reported on 

the tax return. It provides extensive 
instructions to taxpayers about what 
to do if  they agree or disagree that ad-
ditional tax is owed.

It also requests that a check be made 
out to “United States Treasury” if  
the taxpayer agrees additional tax is 
owed. Or, if  taxpayers are unable to 
pay, it provides instructions for pay-
ment options such as installment pay-
ments.

The IRS and its Security Summit 
partners — the state tax agencies 
and the private-sector tax industry — 

are conducting a campaign to raise 
awareness among taxpayer and tax 
professionals about increasing their 
security and becoming familiar with 
various tax-related scams. Learn 
more at Taxes. Security. Together. or 
Protect Your Clients; Protect Yourself.

Taxpayers and tax professional 
should always beware of  any unso-
licited email purported to be from 
the IRS or any unknown source. They 
should never open an attachment or 
click on a link within an email sent by 
sources they do not know.
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Tax relief for victims of Hurricane Matthew in North Carolina 
Victims of  Hurricane Matthew that 

took place beginning on Oct. 4, 2016 in 
parts of  North Carolina may qualify for 
tax relief  from the Internal Revenue Ser-
vice.

The President has declared that a major 
disaster exists in the State of  North Caro-
lina. Following the recent disaster declara-
tion for individual assistance issued by the 
Federal Emergency Management Agency, 
the IRS announced that affected taxpayers 
in the counties of  Beaufort, Bladen, Co-
lumbus, Cumberland, Edgecombe, Hoke, 
Lenoir, Nash, Pitt, and Robeson counties 
will receive tax relief.

Individuals who reside or have a busi-
ness in Beaufort, Bladen, Columbus, Cum-
berland, Edgecombe, Hoke, Lenoir, Nash, 
Pitt, and Robeson counties may qualify for 
tax relief.

The declaration permits the IRS to post-
pone certain deadlines for taxpayers who 
reside or have a business in the disaster 
area. For instance, certain deadlines fall-
ing on or after Oct. 4, 2016 and on or be-
fore March 15, 2017 have been postponed 
to March 15, 2017. This includes the Jan. 
17, 2017 deadline for making quarterly 
estimated tax payments and the 2015 in-
dividual returns on extension to Oct. 17. 
Also included are the Oct. 31 and Jan. 31 
deadlines for quarterly payroll and excise 
tax returns.

In addition, the IRS is waiving the fail-
ure-to-deposit penalties for employment 
and excise tax deposits due on or after Oct. 
4, as long as the deposits were made by 
Oct. 19, 2016.

If  an affected taxpayer receives a late 
filing or late payment penalty notice from 
the IRS that has an original or extended 
filing, payment or deposit due date that 
falls within the postponement period, the 
taxpayer should call the telephone num-
ber on the notice to have the IRS abate the 
penalty.

The IRS automatically identifies tax-
payers located in the covered disaster area 
and applies automatic filing and payment 
relief. But affected taxpayers who reside 
or have a business located outside the cov-
ered disaster area must call the IRS disas-
ter hotline at 866-562-5227 to request this 
tax relief.

Covered Disaster Area
The counties listed above constitute a 

covered disaster area for purposes of  Tre-
as. Reg. § 301.7508A-1(d)(2) and are entitled 
to the relief  detailed below.

Affected Taxpayers
Taxpayers considered to be affected 

taxpayers eligible for the postponement 
of  time to file returns, pay taxes and per-
form other time-sensitive acts are those 
taxpayers listed in Treas. Reg. § 301.7508A-
1(d)(1), and include individuals who live, 
and businesses whose principal place of  
business is located, in the covered disaster 
area. Taxpayers not in the covered disaster 
area, but whose records necessary to meet 
a deadline listed in Treas. Reg. § 301.7508A-
1(c) are in the covered disaster area, are 
also entitled to relief. In addition, all re-
lief  workers affiliated with a recognized 
government or philanthropic organiza-
tion assisting in the relief  activities in the 

covered disaster area and any individual 
visiting the covered disaster area who was 
killed or injured as a result of  the disaster 
are entitled to relief.

Grant of  Relief
Under section 7508A, the IRS gives af-

fected taxpayers until March 15, 2017 to file 
most tax returns (including individual, 
corporate, and estate and trust income tax 
returns; partnership returns, S corpora-
tion returns, and trust returns; estate, gift, 
and generation-skipping transfer tax re-
turns; and employment and certain excise 
tax returns), that have either an original 
or extended due date occurring on or after 
Oct. 4, 2016 and on or before March 15, 2017. 
Affected taxpayers also have until March 
15, 2017 to make tax payments, including 
estimated tax payments, having an origi-
nal due date occurring on or after Oct. 4, 
2016 and on or 
before March 15, 
2017. 

The IRS also 
gives affected 
taxpayers un-
til March 15, 
2017  to perform 
other time-sen-
sitive actions 
described in 
Treas. Reg. § 
301.7508A-1(c)(1) 
and Rev. Proc. 
2007-56, 2007-34 
I.R.B. 388 (Aug. 
20, 2007), that 
are due to be 

performed on or after Oct. 4, 2016  and on 
or before March 15, 2017.

This relief  also includes the filing of  
Form 5500 series returns, in the manner 
described in section 8 of  Rev. Proc. 2007-56. 
The relief  described in section 17 of  Rev. 
Proc. 2007-56, pertaining to like-kind ex-
changes of  property, also applies to certain 
taxpayers who are not otherwise affected 
taxpayers and may include acts required 
to be performed before or after the period 
above.

The postponement of  time to file and 
pay does not apply to information returns 
in the W-2, 1098, 1099 series, or to Forms 
1042-S or 8027. Penalties for failure to time-
ly file information returns can be waived 
under existing procedures for reasonable 

Continued on page 14
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Want your tax refund fast – choose direct deposit
Direct Deposit is the fastest, safest 

way to receive your tax refund. An e-
filed tax return means a fast refund. 
Taxpayers who combine e-file and Di-
rect Deposit can get their refunds in as 
few as 10 days.

Here are four reasons more than 73 
million taxpayers chose Direct Deposit 
in 2010:

1. Security. Thousands of  paper 
checks are returned to the IRS by the 
U.S. Post Office every year as undeliv-

erable mail. Direct Deposit eliminates 
the possibility of  your refund check be-
ing lost, stolen or returned to the IRS 
as undeliverable.

2. Convenience. The money goes 
directly into your bank account. You 
won’t have to make a special trip to the 
bank to deposit the money yourself.

3. Ease. When you’re preparing 
your return; simply follow the instruc-
tions on your return. Make sure you 
enter the correct bank account and 

bank routing numbers on your tax 
form and you’ll receive your refund 
quicker than ever.

4. Options. You can deposit your 
refund into multiple accounts. With 
the split refund option, taxpayers can 
divide their refunds among as many 
as three checking or savings accounts 
and up to three different U.S. financial 
institutions. Use IRS Form 8888, Allo-
cation of  Refund (Including Savings 
Bond Purchases), to divide your re-

fund. A word of  cau-
tion: Some financial 
institutions do not 

allow a joint refund to be deposited 
into an individual account. Check with 
your bank or other financial institu-
tion to make sure your Direct Deposit 
will be accepted.

For more information about direct 
deposit of  your tax refund and the split 
refund option, check the instructions 
for your tax form. Helpful tips are also 
available in IRS Publication 17, Your 
Federal Income Tax. To get a copy of  
Publication 17 or Form 8888, visit the 
IRS Forms and Publications section 
at http://www.irs.gov or call 800-TAX-
FORM (800-829-3676).

McDaniel & Lennon, LLP
(Formerly the offices of G. Scott McDaniel, PC and Jan Lennon, CPA)

Tax, Tax Planning, Accounting, 
Bookkeeping and Payroll Services

Professional service with a personal touch.

6139 Haynes Lennon Highway
Evergreen, NC

Telephone: 910-654-5506
Fax:  888-655-7376

(by appointment only)
928 S. Madison Street

Whiteville, NC

Telephone:  910-642-0000

C. Jan Lennon, CPA, Partner
Mary S. McDaniel, Partner
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Personal Professional Services for Complex Issues

609 S. Franklin St., Whiteville, NC
910-641-0105

2005 Eastwood Road, Suite 100
Wilmington, NC 28403 • 910-256-4885

• Advanced tax preparation services including multi-state requirements
• Sophisticated planning for income, estate and gift taxes
• Estate and trust accounting and administration
• Assistance with sales of business including tax planning issues
• Retirement planning including distributions from IRAs and qualified   
   plans
• Planning for dispositions of real estate including like-kind exchanges
• Advanced planning for charitable contributions including establishment
   and operation of private foundations
• Assistance with professional corporations, personal holding companies, 
   family partnerships, real estate investment partnerships, etc.
• Financial statement preparation and attestation services
• Business consulting services

Terray F. Suggs, CPA

Stan Bullock, CPA

Hugh Harrell, CPA

Lauren Suggs Worley, CPA

601 South Brown Street
Chadbourn, NC 28431
910-654-4128
oakwoodhomeschadbourn.com

YOUR KEY 
TO A

NEW HOME

REFUND & DONE TAX SEASON 
SALE

Hours:  Monday - Friday 9-6   Saturday 9-5

Singlewides, Doublewides and Modulars in stock

From Top: Rudy Hilburn
Tammie Frick General Manager, Brad Walker

Lindsey Garrell and Jenny Wright, 

Oldest and most trusted 
Home Dealer

Over 90 years combined experience helping home buyers!
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BIG
LENDERS
CAN
MAKE
YOU
FEEL
PRETTY SMALL!

If you need money 
for taxes or any pur-
pose, we can help. 
And we won’t give 
you the run around 
or make you feel like 
a nobody.

CARDINAL
FINANCE

South Madison St.
Whiteville
642-5174

Don’t fall for new tax scam 
tricks by IRS posers

The IRS advises you to stay alert 
to protect yourself  against new ways 
criminals pose as the IRS to trick you 
out of  your money or personal in-
formation. These scams first tried to 
sting older Americans, newly arrived 
immigrants and those who speak Eng-
lish as a second language. The crooks 
have expanded their net, and now try 
to swindle virtually anyone. Here are 
several tips from the IRS to help you 
avoid being a victim of  these scams:

Scams use scare tactics. These ag-
gressive and sophisticated scams try 
to scare people into making a false tax 
payment that ends up with the crimi-
nal. Many phone scams use threats to 
try to intimidate you so you will pay 
them your money. They often threaten 
arrest or deportation, or that they will 
revoke your license if  you don’t pay. 
They may also leave “urgent” call-
back requests, sometimes through 
“robo-calls,” via phone or email. The 
emails will often contain a fake IRS 
document with a phone number or an 
email address for you to reply.

Scams use caller ID spoofing. 
Scammers often alter caller ID to 
make it look like the IRS or another 
agency is calling. The callers use IRS 
titles and fake badge numbers to ap-
pear legit. They may use online re-
sources to get your name, address and 
other details about your life to make 
the call sound official.

 Scams use phishing email and 
regular mail. Scammers copy offi-
cial IRS letterhead to use in email or 
regular mail they send to victims. In 
another new variation, schemers pro-
vide an actual IRS address where they 
tell the victim to mail a receipt for the 
payment they make. All in an attempt 
to make the scheme look official.

Scams cost victims over $20 mil-
lion. The Treasury Inspector General 
for Tax Administration, or TIGTA, 
has received reports of  about 600,000 
contacts since October 2013. TIGTA is 
also aware of  nearly 4,000 victims who 
have collectively reported over $20 
million in financial losses as a result 
of  tax scams.

The real IRS will not:

• Call you to demand immediate pay-
ment. The IRS will not call you if  you 
owe taxes without first sending you a 
bill in the mail.

• Demand that you pay taxes and not 
allow you to question or appeal the 
amount that you owe.

• Require that you pay your taxes a 
certain way. For instance, require that 
you pay with a prepaid debit card.

• Ask for credit or debit card num-
bers over the phone.

• Threaten to bring in police or other 
agencies to arrest you for not paying.

If  you don’t owe taxes or 

have no reason to think 
that you do:

• Do not provide any information to 
the caller. Hang up immediately.

• Contact the Treasury Inspector 
General for Tax Administration. Use 
TIGTA’s “IRS Impersonation Scam 
Reporting” web page to report the in-
cident.

• You should also report it to the 
Federal Trade Commission. Use the 
“FTC Complaint Assistant” on FTC.
gov. Please add “IRS Telephone Scam” 
in the notes.

If  you know you owe, or 
think you may owe taxes:

• Call the IRS at 800-829-1040. IRS 
workers can help you if  you do owe 
taxes.

Stay alert to scams that use the IRS 
as a lure. For more, visit “Tax Scams 
and Consumer Alerts” on IRS.gov.
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Call Us For All Your Insurance Needs!
1011 N. J.K. Powell Blvd., Whiteville

642-3753
No One Takes Care of You
Like A State Farm Agent.

Mary Bullard Williamson

Year-End Tax Tips To Help Boost Your Return
By Mary B. Williamson, State Farm® Agent

Take advantage of smart year-end financial moves that 
can help reduce your income tax liability when you file next 
spring. Bernard Kiely, CFP, CPA, dean of the National Associa-
tion of Professional Financial Advisors (NAPFA) University 
School of Taxation, offers these tips:
1. Donate to qualified charities and organizations 
You can generally deduct contributions of up to 50 percent 

of your adjusted gross income to qualified charities and orga-
nizations if they’re made before December 31. Consider:
Donating stock. You can generally deduct the fair market 

value of donated stock.
Using a community foundation. You direct the money, and 

the foundation pays it out over a period of years. You can gen-
erally deduct the donation the year you paid the foundation.
Check out eight tips for deducting donations.
2. Contribute to your 401(k)
Add pre-tax money to your 401(k) before the end of the year 

to reduce your taxable income.

3. Sell losing stock 
Sell losing stock before year’s end to deduct the capital losses 

against any capital gains you realized, and reduce your taxes 
on the money you earned from successful stock. Once you’ve 
offset your capital gains, you, as an individual, can generally 
use any excess losses to reduce ordinary income up to an 
annual limit of $3,000.
Learn 10 facts about capital gains and losses.
4. Focus on long-term capital gains
“A short-term capital gain is a stock or mutual fund you’ve 

bought and sold in less than one year,” says Kiely. Long-term 
capital gains have are taxed at fixed interest rates. Short-term 
capital gains are taxed at your ordinary income tax rate. Use 
the time now to evaluate your financial portfolio and shift 
more funds to investments that offer longer-term tax savings.
5. Fund an education savings account
Many states allow residents to deduct contributions made 

to an education savings account. And with some types of 

accounts, the money can be withdrawn tax-free. The stipula-
tion: The cash must cover educational expenses.
These are just five ways to help reduce your tax liability—

visit a financial planner for many more.
State Farm® agents do not provide tax, legal or investment 

advice. Please consult a tax, legal or investment advisor in 
regards to your personal situation.
 
Before investing, consider the funds’ investment objectives, 

risks, charges and expenses. Contact State Farm VP Manage-
ment Corp (1-800-447-4930) for a prospectus or summary 
prospectus containing this and other information. Read it 
carefully.  AP2011/10/1024
Investing involves risk, including potential for loss.
Securities and insurance products are not FDIC insured, 

are not guaranteed by State Farm Bank® and are subject to 
investment risk, including possible loss of principal.
A 10 percent tax penalty may apply for withdrawals from tax-

qualified products before age 59½.

Where’s my refund?
1. When to 

check...
-72 Hours after you e-file

-4 Weeks after you mail your paper 
return

2. What you 
need...

-Social security number
-Filing status

-Exact refund amount

3. How...
-Get your refund status at

Https://sa2.Www4.Irs.Gov/irfof/lang/en/irfofgetstatus.Jsp

If  you e-file, you can generally expect your refund in less than 21 days. There is no need 
to call our toll-free number unless “where’s my refund?” Specifically indicates that you 
should.

Information courtesy of  irs.gov
819 S. Madison St., Whiteville

910-642-5639 • Fax 910-642-0450

S eBONY TAX
Meredith Jeffries

Manager ERO

Short on Cash?
Get Your Money Fast!

Let’s tax it up and get some money!

Ten clients can 
win $100 each and 

other free gifts.
$50 to every new client that 

e-files with us and expects a check
Referrals: $40 each

IRS e-file begins Jan. 23, 2017. We are open from 
9 am - 8pm. Expect refund checks mid February 2017.

IRS cautions that for many affected tax payers, it may be 
the week of February 27, 2017

Refund Advance starts 
at $500, $800, $1200

Subject to Tax Software Completion

We are now open for 
the early birds and 

others with their W-2s
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Special assistance is available for persons with disabilities. If  you are unable 
to complete your return because of  a disability, you can get help through the 
Volunteer Income Tax Assistance Program (VITA) program sponsored by the 
IRS. For more information on available IRS services, refer to Topic 101, Publi-
cation 5136 (PDF), IRS Services Guide, or Disability Information for Individu-
als, Businesses, and Partners Providing Services on our website, IRS.gov.

Telephone assistance for the deaf  and hard of  hearing is available for indi-
viduals with TTY equipment. The toll-free number for this service is 800-829-
4059 and the hours of  operation are M - F, 7 a.m. - 7 p.m. (caller’s local time); 
Alaska and Hawaii follow Pacifi c time. Individuals who are deaf  or hard of  
hearing and who do not 
have this equipment may 
be able to obtain access 
through the federal or 
state relay services.

Visit the IRS.gov Ac-
cessibility page for a 
current list of  accessible 
tax products available by 
download. If  you prefer 
hardcopy Braille or large 
print, please call the IRS 
at 800-TAX-FORM (800-
829-3676).

For additional infor-
mation on these subjects 
and other areas that may 
affect persons with dis-
abilities, refer to Publica-
tion 907, Tax Highlights 
for Persons with Disabili-
ties, and Publication 3966 (PDF), Living and Working with Disabilities.

Tax assistance for individuals 
with disabilities

HARPER’S 
TAX SERVICE

2-3 WEEK LOANS 
& E-FILE

Stella and Chrystal Harper - OWNERS
102 S. Lewis St., PO Box 762, Tabor City, NC

910-653-3007 Office & Fax
910-653-2816 Home 

Hours: M-F 9am until, Sat 9am-2pm
harperstax@centurylink.net

Serving Your Tax Needs Since 1992
Mon. - Fri. 9 am - 7 pm • Sat. 9 am - 6 pm

1134 S. Madison St., Whiteville • 640-3344

Murf’s Pawn

You Get More For Your Tax Refund At

We loan money on most anything of value

Tax Refund Sale
• Jewelry 

• Guns 

• Electronics 

• Musical Instruments 

• Tools and more!
Savings up to 60% off Retail

Murf’s Pawn

“odd,” taxpayers should avoid clicking on any links or opening attachments.
• Contain a false “lookalike” URL. The sending email may try to trick the 

recipient with the URL or web address. For example, instead of  www.IRS.gov, 
it may be a false lookalike such as www.irs.gov.maliciousname.com. To verify 
the authenticity, a recipient can place their cursor over the text to view a pop-
up of  the real URL.

L e a r n -
ing to 
recognize 
and avoid 
phishing 
emails — 
and shar-
ing that 
k n o w l -
edge with 
f a m i l y 
members 
— is criti-
cal to 
c o m b a t -
ing iden-
tity theft 
and data 
loss.

A d -
d i t i o n a l 
steps that 
can help 
taxpayers protect their personal and fi nancial data are available on the “Taxes. 
Security. Together.” page, as well as on Publication 4524, Security Awareness 
for Taxpayers.

Phishing
Continued from page 4
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Also Office in Carolina Beach, NC    www.greenecocpa.com

W. Greene & Company, PLLC and Sovereign Asset Management are not registered broker/dealers or independent investment advisory firms. 
Investment & Insurance Products: Are not insured by the FDIC or any federal government agency. Are not deposits of or guaranteed by the bank or any bank affiliate. May lose value. 

uuuuuuuuuuuuuuuuuuuu

Asset MAnAgeMent

Certified Public Accountants and Consultants
M. Wade Greene, CPA, CFE

Lorna O. Greene, CPA, Sean P. Eames, CPA
Daniel D. Cataldi, Accountant, Maria L. Hyatt, Office Manager

251 Washington Street, Whiteville, NC 28472 
P: 910.207.6564 • F: 910.207.6519

W GREENE
PLLC

Tax Planning & Preparation Services • Accounting and Payroll Services 
Audit and Assurance Services • Estate and Trust Planning 

Litigation Support and Forensic Accounting 

M. Wade Greene, CPA 
Investment Advisor 

Sean P. Eames, CPA 
Investment Advisor 

251 Washington Street 
Whiteville, NC 28472 
P: 910.207.6564

Personal Investment Services 
Traditional and ROTH IRA 
Rollovers/ROTH Conversions 
College 529 Plans 
Tax Reduction Strategies 

Business Investment Services 
SEP/SIMPLE Retirement Accounts 
Company 401(k) Plans 
Profit-Sharing Programs 

Securities offered through HD Vest Investment Services, Member SIPC 
Advisory Services offered through HD Vest Advisory Services 

6333 N. State Highway 161, Fourth Floor, Irving, TX 75038  (972)870-6000
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Thompson, Price, Scott, Adams & Co., P.A.

Member: American Institute of  Certified Public Accountants
North Carolina Association of  Certified Public Accountants

The CPA. Never 
Underestimate The Value.SM

R. Bryon Scott, CPAGregory Adams, CPAAlan W. Thompson, CPA

Certified Public Accountants

P.O. Box 398, 1626 S. Madison Street, Suite 100, 
Whiteville, NC

p 910.642.6182  fax 910.642.0447
301 West King Street, Elizabethtown, NC

4024 Oleander Drive, Wilmington, NC
1543 S Lee Hwy, Cleveland, TN 37311

Thompson, Price, Scott, Adams & Co., P.A. provides a full range of  accounting, audit, tax and consulting services 
designed to grow your business. If  your company is looking to improve business operations, contact one of  our 

CPA professionals to find out what we can do for you.

Jimmy O. mauldin, CPa

(910) 642-1868
928 S. Madison St., Whiteville

Bring in last year’s tax returns for a FREE,
no obligation review.

Experienced, Professional

TAX PREPARATION
We Can Help...

Do I have to fi le a return?
You must fi le a federal income tax return if  you are a citizen or resident of  

the United States or a resident of  Puerto Rico and you meet the fi ling require-
ments for any of  the following categories that apply to you.

1. Individuals in general. (There are special rules for surviving spouses, ex-
ecutors, administrators, legal representatives, U.S. citizens and residents liv-
ing outside the United States, residents of  Puerto Rico, and individuals with 
income from U.S. possessions.)

2. Dependents.
3. Certain children under age 19 or full-time students.
4. Self-employed persons.
5. Aliens.
The fi ling requirements apply even if  you do not owe tax

cause. Likewise, the postponement does 
not apply to employment and excise tax 
deposits. The IRS, however, will abate pen-
alties for failure to make timely employ-
ment and excise tax deposits due on or 
after Oct. 4, 2016, and before Oct. 19, 2016, 
provided the taxpayer made these deposits 
by Oct. 19, 2016.

Casualty Losses
Affected taxpayers in a federally de-

clared disaster area have the option of  
claiming disaster-related casualty losses 
on their federal income tax return for ei-
ther the year in which the event occurred, 
or the prior year. See Publication 547 for 
details.

Individuals may deduct personal prop-
erty losses that are not covered by insur-
ance or other re-
imbursements. 
For details, see 
Form 4684 and 
its instructions.

Affected tax-
payers claiming 
the disaster loss 
on a 2015 return 
should put the 
Disaster Desig-
nation, “North 
Carolina, Hurri-
cane Matthew” 
at the top of  the 
form so that the 
IRS can expedite 
the processing 
of  the refund.

Other Relief
The IRS will waive the usual fees and 

expedite requests for copies of  previously 
fi led tax returns for affected taxpayers. 
Taxpayers should put the assigned Disas-
ter Designation “North Carolina, Hur-
ricane Matthew”  in red ink at the top 
of  Form 4506, Request for Copy of  Tax 
Return, or Form 4506-T, Request for Tran-
script of  Tax Return, as appropriate, and 
submit it to the IRS.

Affected taxpayers who are contacted 
by the IRS on a collection or examination 
matter should explain how the disaster 
impacts them so that the IRS can provide 
appropriate consideration to their case.

Taxpayers may download forms and 
publications from the offi cial IRS website, 
irs.gov, or order them by calling 800-829-
3676. The IRS toll-free number for general 
tax questions is 800-829-1040.

Tax relief
Continued from page 6
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Last minute tax tips for late filers
Preparing your tax return doesn’t need to 

be hard or stressful. It just needs to be thor-
ough and accurate. Give yourself  plenty 
of  time to work through the tax forms, and 
you’ll have confidence in filing your taxes. 
Your 2016 tax return is due by Tuesday, April 
18, 2017. 

You can also request an automatic 6-month 
extension of  time to file, making your dead-
line Oct. 15, 2017. 

In addition to taking full advantage of  the 
added time, late-filing taxpayers should con-
sider the following last minute tax tips as 
well.

• File online. Filing online is quicker and, 
for those who file through the Internal Rev-
enue Service Web site, it can even be free. 
Men and women who are anticipating a tax 
refund should strongly consider filing online, 
as e-filing generally gets people their refunds 
much more quickly than filing through the 
mail. In addition, filing online can alert tax-
payers to any mistakes they might have made 
on their returns.

• Don’t mistake a tax extension with an 
extension to pay your taxes. Men and wom-
en who file for a tax extension should know 
that an extension still requires taxpayers to 
estimate what they owe and send the IRS a 
check by April 18. A tax extension is only an 
extension to finish the paperwork, not an ex-
tension to pay. It’s important to know an ex-

filed an extension and are estimating what 
they owe should not lowball the IRS. If  the 
IRS finds you owe more than you’ve already 
paid, you will be subject to fines and penal-
ties. A good rule of  thumb when estimating is 
to examine last year’s return. If  you did not 
change jobs, purchase a home or earn sub-
stantially more or less money this year, you 
can base this year’s tax estimate on last year’s 
bill.

• Choose the standard deduction if  pos-
sible. Many non-homeowners can simply 
choose the standard deduction as opposed to 
itemized deductions. Doing so can make it 
much quicker to file a tax return. In general, 
if  finances are simple and not complicated, 
a standard deduction is the easiest and best 
route to take. 

Everyone would like to spend less on taxes. 
Fortunately, the tax laws make it easy. You 
can reduce your taxable income through var-
ious deductions, or reduce your tax liability 
through various credits. 

V i s i t 
the IRS 
Web site 
at www.
i r s . g ov 
to learn 
t h e 
s t a n -
d a r d 
d e d u c -
tions.

tension request must be filed by April 18.
• Make an accurate estimate. Individuals who have 

NOW AVAILABLE

RENT TO OWN
NO CREDIT CHECK
Portable Storage Buildings

All Sizes Available

Custom Built Carports
and Garages

Custom Built Gazebos
You Choose - All Sizes, Vinyl, 

Wood, Decking & Shingles

Maintenance Free Vinyl 
Playhouses and Swingsets

Call 642-4933
or come by 302 Oak Street, Whiteville

K&G STORAGESystems

Free Delivery and Setup

Why is Tax Day April 18?
The regular tax return filing deadline is Tuesday, April 18 rather then the traditional April 

15 date. April 15 falls on a Saturday and this would move the filing deadline to Monday, April 
17. However, Emancipation Day — a legal holiday in the District of  Columbia — will be ob-
served on Monday, which pushes the nation’s filing deadline to Tuesday, April 18, 2017.

When can I file my previous 
year or late Federal tax return?

There is no IRS deadline for overdue previ-
ous year tax returns, but in order to claim a 
tax refund for a certain year, you must file a 
tax return for that year within 3 years of  the 
original due date. If  you wait longer than 3 
years, any tax refund is forfeit.

On the other hand, past due taxes do not 
disappear. If  you owe taxes for a previous tax 
year, the IRS may charge you late filing and 
late payment penalties plus interest on taxes 
owed.

After April 15, 2017, you can prepare and 
efile a 2016 tax return on efile.com until Oc-
tober 15, 2017 (after that date, the IRS will no 
longer accept 2016 returns electronically, and 

you will need to paper file your 2016 return).
If  you owe taxes and you file or efile late 

without getting a tax extension, the IRS 
will generally charge penalties based on the 
amount you owe. There are also penalties for 
paying your taxes late, even if  you got an ex-
tension. However, the late filing penalties are 
more severe, so you should try to file on time 
even if  you owe taxes and can’t pay.

If  you owe taxes and are already late, you 
should file a tax return immediately and ex-
plore your options to pay tax.

If  you expect a tax refund and you file late, 
there is no real penalty other than the effec-
tive delay of  your refund.

When should I file my amended 
tax return (tax amendment)?

If  an amended return results in you owing tax, there is no deadline for the tax amendment. 
However, if  you’re expecting a refund, you must file your return within 3 years of  the origi-
nal tax return deadline in order to claim your refund.
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Southeast Tax & Insurance 
at Pawn South

Chadbourn
Phone 654-3318

Elizabethtown
Phone 862-7296

Whiteville
Phone 914-0055

Haley Barnes Steed  Kenny Barnes
3rd generation owned

We Stand Behind Our Pricing and Service
Drop offs Welcome • Locally Owned & Operated

Latest Software • Open Year Round

GET UP TO $1,000 Free cash advance
Whiteville location only. See location for details


