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Dear Secretary Cardona,

March 31, 2023

Very recently, Inside Higher Ed published an article detailing the negative effect on Nebraskans from the
U.S. Department of Education's Office of Federal Student Aid changes to the Free Application for Federal
Student Aid (FAFSA) as part of the FAFSASimplification Act.

The changes would recognize family farms and small businesses as family assets. This unfairly assumes
that small businesses and family farms can be used as liquidity to pay for college. Further, the number of
family members in college would no longer be considered. This is a major help for families who are
helping pay for multiple members attending college.

The Department and Congress should strongly reconsider incorporating family farm and small business
assets into the calculation. Both scenarios unfairly assume that these assets are a sign of accumulated
wealth. FAFSAshould instead value actual net income, a fairer metric that all families calculate annually.
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