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NOTICE OF INTENT TO ISSUE
AND RIGHT TO FILE PETITION

NOTICE 1S HEREBY GIVEN
that pursuant to Ordinance No.
2019-1  (the “Ordinance”),
adopted by the County Board
of The County of Coles, lllinois
{the “County™), on the 13th day
of August,” 2019, the County
intends to issue alternate
bonds (the “Bonds” in an
aggregate principal amount not
to exceed $600,000 for the
purpose of financing capital
improvements to County facili-
ties, including, without™ limita-
tion, elevator and roof repairs
at the County Courthouse. The
revenue sources that will be
pledged to the payment of the
principal of and interest an the
Bonds will be one or mare of
the following: (i) collections
distributed to the County from
those taxes imposed by the
State of lllinois (the “glate")
pursuant to the Use Tax Act,
the Service Use Tax Act, the
Service Occupation Tax Act
and the Retailer's Occupation
Tax Act, each as supplemented
and amended, or substitute
taxes therefor as provided b
the State in the future, (i
collections distributed to the
County from those taxes im-
posed pursuant to the Income
Tax Act. as supplemented and
amended, or substitute taxes
therefore as provided for by the
State in the future, (i) amounts
allocated and paid to the
County from the Personal
Property ~ Replacement Tax
Fund of the State of lllinois
pursuant to Section 12 of the
State Revenue Sharing Act of
the State of lllinois. as amen-
ded, or substitute taxes there-
fore as provided for by the
State of lllinois in the future and
iv) such other funds of the
ounty as may be necessary
and lawfully available for said
purposes. If these revenue
sources are insufficient to pay
the Bonds, ad valorem prope
taxes upon all taxable property
in the County without limitation
as to rate’ or amount are
authorized to be extended to
pay the principal of and interest
on'the Bonds. A complete copy
of the Ordinance follows this
notice.
NOTICE IS HEREBY FUR-
THER GIVEN that a petition
signed by 2275 or more
electors of the County (said
number of electors being equal
to the greater of (i) 7.5% of the
registered voters in the Gounty
or (i) 200 of such registered
vaters or 15% of such regis-
tered voters, whichever is less)
asking that the question of the
issuance of the Bonds be
submitted to referendum, mas
be filed with the County Clerl
of the County (the “County
Clerk”) within 30 days after the
date of publication of the
Ordinance and this notice. If
such petition is filed with the
County Clerk within thirty (30}
days after the date of publica-
tion of the Ordinance and this
notice, an electon on the
proposition to issue the Bonds
shall be held on the 17th day of
March, 2020. The Circuit Court
may declare that an emergency
referendum should be " held
prior to either of said election
dates pursuant to the provi-
sions of Section 2A 1.4 of the
Election Code of the State of
llinois, as amended. If no such
petition is filed within said thirty
go) day period, then the
ounty ‘shall thereafter be
authorized to issue the Bonds
for the purpose hereinabove
provided. A form of petition is
available to any individual
requesting one at the office of
the County Clerk.
B?/ order of the County Board
af The County of Cales, lllinais,
this 13th day of August, 2019.
/s/ Julie Coe
County Clerk

ORDINANCE NO. 2019-1 AN
ORDINANCE authorizing the
issuance by The County of
Coles, Illinois, of General Obli-
gation Bonds (Alternate Reve-
nue Source) in an aggregate
principal amount not to exceed
$600,000 1o finance capital
improvements to County facili-
ties and for the payment of the
expenses incident thereto.

WHEREAS, The County of



Coles, lllinais {the “County”), is
a duly organized and existing
unit of local government cre-
ated and existing under the
rovisions of the laws of the
tate of lllinois, and is now
oTperaiin under the provisions
ot the Counties Code of the
State of llinois, as amended;

and

WHEREAS, in order to finance
capital improvements to County
facilities, including but not
limited to elevator and roof
repairs at the County Court-
house Sge “Project”), the
Count; ard of the County
{the “Board”) has determined
that it is necessary and in the
best interests of ‘the County
that the County borrow an
amount not "to exceed
$600.000 and, in evidence
thereof, issue alternate bonds
in an aggregate principal
amount not = to exceed
$600.000, all in accordance
with the Local Government
Debt Reform Act of the State of
Illinais, as amended (the “Act”):

an
WHEREAS, the estimated cost
of the Project, including engi-
neering, legal, financial, bond
discount, printing and publica-
tion costs and other expenses.
will be not less than $600,000,
and there are insufficient funds
on hand and lawfully available
to pay such costs; and
WHEREAS, the revenue sour-
ces that will be pledged to the
payment of the principal of and
interest on the alternate bonds
will be one or mare of the
following: (i) collections distrib-
uted to the County from those
taxes imposed by the State of
lllinois (the “State”) pursuant to
the Use Tax Act, the Service
Use Tax Act, the Service
QOccupation Tax Act and the
Retailers Qccupation Tax Act,
each as supplemented and
amended, or substitute taxes
therefor as ?rovided by the
State in the future, (i) collec-
tions distributed to the County
from those taxes imposed
pursuant to the Income Tax
Act, as supplemented and
amended, or substitute taxes
therefore as provided for by the
State in the future, (i) amounts
allocated and paid to the
County from the Personal
Property Replacement Tax
Fund of the_ State of lllinois
pursuant to Section 12 of the
State Revenue Sharing Act of
the State of lllinois, as amen-
ded, or substitute taxes there-
fore as provided for by the
State of lllinois in the future,
and (iv) such other funds of the
County as may be necessary
and lawfully available for said
purposes (the “Pledged Reve-
nues’); and
WHEREAS. if the Pledged
Revenues are insufficient” to
pae/ the alternate bonds, ad
valorem property taxes upon all
taxable property in the County
without limitation as to rate or
amount are authorized to be
extended to pay the principal of
and interest on the alternate
bands:
NOwW, THEREFORE, It Is
Hereby Ordained by the Coun-
tg Board of The County of
oles, lllinois, as follows:
Section 1. Incorporation of
Preambles. The Board hereby
finds that all of the recitals
contained in the preambles to
this Qrdinance are full, true and
correct and does incorporate
them into this Ordinance by this
reference.
Section 2. Determination To
Issue Bonds. It is necessary
and in the best interests of the
County to proceed with the
Project in accordance with the
preliminary plans and estimate
of cost as described, and that
for such purposes alternate
bonds of the County are hereby
authorized to be ‘issued and
sold from time to time in an
aggregate principal amount not
10 exceed $600,000, known as
“General Obligation Bonds {Al-
ternate Revenue Source)” of



the County and bearing such
series designation or designa-
tions as may be appropriate
the “Bonds”).

ection 3. Retention of Under-
writer ar Placement Agent and
Approval of Bond Counsel. The
Board does hereby retain First
Midstate Inc., Bloomington Illi-
nois, as Underwriter or Place-
ment Agent. as applicable, and
approve of Chapman and
Cutler LLP, Chicagq, lllinois, as
bond counsel to the Underwrit-
er or Placement Agent, as
applicable, and isclosure
counsel to the Underwriter, as
applicable, with respect to the
proposed issuance of said
bonds.

Section 4. Publication. This
Ordinance, together with a
notice in the statutory form,
shall be published ‘in the
Journal Gazette, being a news-
paper having general circula-
tion in the  County. If no
petition, signed by not less than
2,275 electors of the County
(said number of electors bein
equal to the greater of (i) 7.5%
of the registered voters in the
County or (i) 200 of such
registered voters or 15% of
such registered voters, which-
ever is less) asking that the
question of the issuance of the
Bonds be submitted to referen-
dum, is filed with the County
Clerk of the County (the
“County Clerk”) within thirty
(30) days after the date of the
publicafion of this Ordinance
and said notice, then the Bonds
shall be authorized to be
issued. A petition form shall be
provided by the County Clerk to
any individual requesting one.
Section 5. Additional Ordinan-
ces. If no petition meeting the
requirements of applicable law
is filed during the petition
period hereinabove referred to,
then the Board may adopt
additional ordinances or pro-
ceedings  supplementing = or
amending this Ordinance pro-
viding for the issuance and sale
of the Bonds, and prescribing
all the details of the Bonds, so
long as the maximum aggre-
%ate principal amount of the
onds as set forth in this
Ordinance is not exceeded and
there is no material change in
the Project described herein.
Such additional ordinances or
proceedings shall in all instan-
ces become effective immedi-
ately without publication or
posting or any further act or
requirement. This Ordinance,
together with such additional
ardinances ar proceedings,
shall constitute complete au-
thority for the County to issue
the Bonds in accordance with
applicable law.

Section 6. Severability. If any
section, paragraph, clause or
provision aof ~this Ordinance
shall be held invalid, the
invalidity of such section, para-
graph, clause or provision shall
not affect any of the other
provisions of this Ordinance.
Section 7. Repealer and Effec-
tive Date. All ordinances, reso-
lutions  or arders, or parts
thereof, in conflict with the
provisions of this Ordinance
are to the extent of such
conflict hereby repealed and
this Ordinance shall be in full
force and effect forthwith upon
its adoption.

ADOPTED b the County
Board of The County of Coles,
gléchs this 13th day of August,

Mike Zuhone

thairman of the County Board

o

The County of Coles, lllinois
TTEST

Julie Coe
County Clerk
The Countv of Coles. lllinois



