
INDEPENDENT SCHOOL 
DISTRICT NO. 276

NOTICE RELATING TO  
GENERAL OBLIGATION 

FACILITIES MAINTENANCE 
BONDS  OF INDEPENDENT 
SCHOOL DISTRICT NO. 276 

(MINNETONKA), 
MINNESOTA

NOTICE IS HEREBY GIVEN that 
Independent School District No. 
276 (Minnetonka), Minnesota (the 
District) intends to issue General 
Obligation Facilities Maintenance 
Bonds (the Bonds), in an aggregate 
principal amount not to exceed 
$4,800,000 pursuant to Minnesota 
Statutes, Section 123B.595, sub-
division 5, in 2019.  The District 
anticipates issuing the Bonds as 
Series 2019B, in a principal amount 
not to exceed $2,000,000, in Jan-
uary 2019 and Series 2019D, in a 
principal amount not to exceed 
$2,800,000, in July 2019.  The 
proceeds of the Bonds will be 
used to finance partial re-roofing 
projects at Clear Springs Elemen-
tary School, Excelsior Elementary 
School, Minnewashta Elementary 
School and Minnetonka Middle 
School West, repaving projects at 
Minnewashta Elementary School, 
Deephaven Elementary School, 
Groveland Elementary School, and 
Minnetonka Middle School East, 
synthetic turf replacement at Min-
netonka High School, mechanical 
system component replacement 
at all schools, and various deferred 
maintenance projects (collectively, 
the Projects), as described in the 
District’s ten-year facility plan (the 
Facility Plan).  A copy of the Facility 
Plan will be on file with the District 
and available for public inspection 
at the District offices during regular 
business hours.  The total amount 
of outstanding indebtedness of the 
District as of November 1, 2018 is 
$111,530,000.  Any interested per-
son may submit written comments 
relating to the Bonds or the Proj-
ects to the District.
BY ORDER OF THE SCHOOL 
BOARD OF INDEPENDENT 
SCHOOL DISTRICT NO. 276 
(MINNETONKA), MINNESOTA
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