CITY OF APPLE VALLEY

SUMMARY FINANCIAL REPORT

The purpose of this report is to provide a summary of financial information concerning the City of Apple Valley
to interested citizens. The complete financial statements may be examined at the City Hall - 7100 147" Street
South. Questions about this report may be directed to Ronald Hedberg, Finance Director at 953-2540.

CITY OF APPLE VALLEY, MINNESOTA
STATEMENT OF NET ASSETS

PROPRIETARY FUNDS
December 31, 2023

Business-Type Activities - Enterprise Funds

Municipal Sports Water & Storm Street Light Total Internal
The following summaries are from the general-purpose financial statements of the City of Apple Valley for the L;?;;r ;Iu:lg SFE;;: Dlr?a;nn::lge CE;]U;[;T‘ I%ﬁr; EI;;ESE SFTnjrliE
years ended December 31, 2023 and 2022. The right hand column shows the percentage change in dollars Assets:
between the two years. Corent assets
Revenues and Expenditures for General Operations Cash and cash equivalents § 2087802 § 10750 § 16603658 $S6I6844 5793800  SMEI0 § 25500301 § 5725364
Special assessments receivable - 236,357 004 - 237351
(All Governmental Funds) Accounts receivable - nzt 169,846 284451 TRO0T 165,232 3,969,246
Percent Due from other governments 132,066 - - 1,183 133,240
Tatal Total Increase Due from other funds - - 69,046 - 69,046
Tnventory 1,046,326 77,184 2,023,510 -
2023 2022 (Decrease) Prepaid items 17,737 - 32335 - - - 350,072 114
Total current assets 4051955 312671 NIB0L 6407555 103800 554054 3283075 5006308
Revenues Noncurrent assefs:
Taxes $ 32,514,179 $31,079,152 4.94% : .
Special Assessments 717,844 1,119,475 -35.80% E;;ﬂi:ﬁ’;““ dssessmedts 10097 1887 .98
Licenses and Permits 2,291,146 2,966,177 -22.78% Land LIS 2000 2207430 28880 513560 6240354
Intergovernmental Revenues 9,726,803 8,481,984 50.52% Buidings and structures 3848661 6314281 11780603 - - 21,043,545
Charges for services 5,240,126 4,776,088 9.72% Other improvements 40 100420 125087286 61400490 2499802 189,184,237 -
Franchize Fees 1,229 429 1,277,756 -3.78% Furniture and equipment 502,020 392,760 4476438 1110380 35,000 6516808 18308507
Fines and Forfeitures 213974 187077 14.38% Construction in progress - - 1,256,880 379,512 - 1,636,401 -
Other S127 738 710,072 522.14% Leased assefs 1,298,265 - - - - 1,208,265
TOTAL 57,160,835 48 577761 17.67% Techmology subscriptions - - 101,335 25,606 25524 32814 275,279 -
Expenditures Less: Accumulated depreciation (Q800443) (4134976) (6 5 (2875078)  (685480)  (18317)  (106364053)  (11307.963)
General Government 7,979,915 7 486,584 555% Capital assets, net 4104336 ; 75,0 36,503005 238849 14407 120730836 720054
Public Safety 15233'1 3z 1 E‘.1 E-B, a74 T11% Total noncurrent assefs 4: 136 A ’:054 36:523:982 2:388:496 14:497 120:768:820 7: 42
Public Warks £172 580 7187 423 11 240 Total assets 8156201 2,006,156 05217055 42031537 3182305 569451 153032795 13,197,030
Park and Recreation 8,334,180 7.939.317 487% Defferred autfonis of tesoucces
: e e : OPEB plan deferrments 18,740 349 49,648 1.678 73,362
Capital Outlay 20,480,085 13,646,078 50.08% Pension plan deferrments 5060 30400 207374 37080 504,602
Debt Service - Frincipal 1,418,154 1,140,000 24.49% Total deferred outflows of resources 140360 4896 UM 18,067 578,254
Debt Service - Interest & Other Charges 727 E79 506 876 21.91% Total assets and deferred outflows
TOTAL 61,551,737 53,156,150 15.79% of resources 8305.660 3,030,032 95564077 42070504 3182305 560431 IS3GIL040 13197050
Excess of Revenues Over Liabilities:
{Under) Expenditures (4,390,898) (4,578,389) -4.10% Current abiiies:
Other Financing Seurces (Uses) Accounts payable § 483683 8 10240 IBIT6 § M3S66 0 M7 S 20210 § TSI 5 44206
Bonds lssued - 7,985,000 -100.00% Confracts payable 3,000 56,745 42379 - - 102,64
Premium on Debt lssued - 164,138 -100.00% Accrued wages pavable 63,261 18,777 £8.500 0288 433 - 180,378
Net Transfers 2,643,000 (2,119 643) -224.85% Accrued interest payable 000 7368 4,100 T4 i 12,74 -
Sale of Capital Assets 52,919 16,699 216.90% Dus to other governmental usits 123241 # 48,751 13820 (14) 185,851 (%0)
TOTAL 2 685919 5056189 (1) Due to other funds - 69,046 - - - 60,046 -
Met Change in Fund Balance (1,694,579) 1,477,800 -214.70% Claims incurred, but not reported - 4837
Fund Balance, Beginning of Year T4 HM7.072 72739272 2.03% Unearned revenue - 176,262 - - 176,262 -
Compensated absences payable 75.600 14.200 186,700 1,500 278.000 1,988,900
Fund Balance, End of Year 572522083 574 17,072 -2 28% Lease liabity 133738 - - - - - 133,738 -
Subscription iabilties - 77,99 12,575 12,535 12231 115,335 -
Financed purchase - - - 83212
CITY OF APPLE VALLEY Long term abilifies dus within one year - - 389,331 240,000 - - 1,120,531 -
FINANCIAL INDICATORS ol curent il 883402 288560 1470 264 180,737 13003 1331 116831 2,500,005
Noncurrent lizbilities
2023 2022 20 Compensated absences payable 46,007 243 114,706 114 163070 1375236
Total taxable szseszed value 5 85 225 223 573,573,648 570,757 547 Net Other Post-Employment Benefits Obligati 58,051 10,998 156,175 5279 231,403 -
Taxable assessed value per capita 1515 1,329 1257 Net Penston Liability 407,726 150,122 1,133,064 142,080 1,922,092
Percent of property tax levy collscted §5.38% 85.41% 85.41% Dz to oter funds - 100008 : . 1.020,008
City revenues per capita (all governmental funds) 1016 873 774 Lease liabity 901,012 - - - 901,012
City expenditures per capita (all governmental funds) 1084 955 768 Subscription abilities 30,201 4879 4864 4743 44,680
Unrestricted Fund Balance per capita-December 31 836 789 315 Financed purchase - - - 2178
Ratio of bonded debt to tax capacity 36.35% 44.95% 35.95% Long term liabiliies - noncurrent portion - - 0304713 2274781 - - 8,669,404 -
Total long-term bonded indebtedness 30,875,350 33,276,195 25 453 732 Total noncurrent Habilities 1503606 1183362 7,828,850 4864 4745 12052666 1377414
Long-term indebtedness per capita S 551 S 598 S 452 Tota iabiiies 238718 14719038 930813 2896870 18839 38,250 16,121,177 3878300
Moodys Bond rating Aaa Aaa Aaa Deferred Inflows of Resources
S & P Bond rating ALA ALA ALA OPEB plan deferrments 571250 10,681 151,671 5,127 204,729
Pension plan deferrments 159,192 4015 362,308 $£48 615,48
CITY OF APPLE VALLEY. MINNESQTA Total deferred inflows of resources 216,442 58,696 514069 50,570 830,777
- ., Net assets
STATEMENT OF CASH FLOWS Tnvested in capital assefs, net of debt 3009385 2683485 67651488 35055426 2371007 (2479) 1178603 711519
PROPRIETARY FUNDS Unrestricted 26030 (LIT5067) 18000307 4067638 WM 513671 U140 2203380
For The Vear Ended Decespher 31, 2003 Total net asses 57000 1508418 8541885 400806 3163446 s3I0 36670005 0318341
) Total Liabiltes and Net Assets $ 8305660 § 303000 8 03364077 42070304  §3182305 8560451 § 153G3L040  §13,107,050
Business-Type Activiies - Enferprise Funds Governmental
Municipal Sparts  Water & Storm Street Light Total Activities - CITY OF APPLE VALLEY, MINNESOTA
Liguor A Sewer Dramage  Cemefery Uiy Enterprise Internel STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
Find Fund Fund Fund Fund Find Funds Service Funds For The Vear Eaded December 31, 2023
Cash flows from Opetaitng activies Business-Type Activities - Enterprise Funds Governmental
Receipts from customers and users T10783641 5048143 §14183362 S 3130606 IR0 G670 § 00T § 4467308 Momcipdl | Sports | Waler & Storm SteetLight  Towl Activiies -
Payments o suppers (B40180) HDBE G20 Q00 (@26 (00 (Lngs i) lior A Sewer  Draiage  Cemery Uty Eafepise Internd
) A Fund Fuad Fuad Fund Fund Fund Funds Service Funds
Payments o emplovees (1460650 (ILT8) (M6 (337%) (204 (648 (4261870) (8L8D)  Cash ows from operating aciviies
Net cash flows fom operating actits WA BB 5SS LS MIBT 1860 866004 2301 601 Receipts from customers znd nsers § 10785641 $948.143 14185362 S BIBLE26  $3SA3  SGTAQT 8 00372 § 4467378
) o Payments to suppliers (8458,180) (403236) (6535.008)  (992,005)  (84226) (640793)  (17,122.828) (964,115)
Cash flows from noncaptal fancig actes Pagments o emploves (4606 AL Q620 QBT M) 64 G680 (3L
Transfers in (oue) to ofher funds (1,830,000) (793,000 (2,643,000) Net cash flows from operating activites 866809 133131 5503835 1905796 240803 18,650 8,669,024 2,321,601
Cash receved (paid o) ther s B30 2530 . Cash flows from ncncapil fnancing actites
‘ Transfers in (o) to other funds (1.850,000) - (793.000) (2.643,000)
T, assessments ad ofer s - 1L . 1210 Cash eceived (peid to) other funds @B 25310 .
Nef cash flows from noncapital financing actvities  (1.850.000)  (104310)  (367.690) (2322,000) Tax, assessments and ofher aids - 121000 - 121,000
Cash flows from Clpi[ﬂ] & reled ﬁnmcing acivies Net cash flows from noncapital financing activities ~ (1.850,000)  (104,310) (367.690) (2,522,000)
- 3 . N i ) Cash flows from capital & related financing activities
Acquisiton of capial asefs (7388 (1806 (L2631 (E817) (12037 - (N8 QULHY Acquision o capicl asets O7568)  (1806) Q65D (68175 (120572 B ST 1 N ST TR )
Principl payments on debt (131.427) - (B8 (BRI (81 (15838)  (1342317) (32.929) Principal payments on debt (131.427) - (MBOT6)  (238151)  (8125)  (1583)  (1342317) (32.929)
Torest & agent fes pad (1257) (395) (806 4 Q) (U9 (6070) Inteest & agent ocs pad (1237) 1985 (10806 @y ey (R (6070)
. - ) o Capital contributions - 385,038 364,267 - - 730,203 10,000
Capitl contribuons B I 730,03 10,000 Procesds from sale of capital assets 208 - 28854 - - - 0947 160,147
Procesds from sale ofcapi[;ﬂ 58t 208 - 1854 - - - 30947 160,147 Net cash flows from capital & financing activities (2304735)  (18062) (2,934.721) (670,095) (128721)  (15,.839) (4,026,933) (2,000,594
. ' . . - e 1y - oz y 204 Cash flows from mvesting activities:
Nef cash flows from capital & financing activies — (30475)  (18.06)  (Q4720)  (670009) (18720)  (15850)  (402693%) (2000394 . caings 11009 13055 W5 g 1030305 e
Cash flows from nvesting activites: Net cash flows from investing activites 41,009 - T3S 236495 S 16T 1,039,593 232,608
Tnvestment Egmjngs 41,009 13035 236495 L84 16,17 1039303 12608 Net increase (decraase) in cash and cash equivalents (1,181,367) 10,759 2,695,379 1472106 143,936 18,963 3,150,686 733,613
et cat s Fom vesng i 0 195 T 1030565 20608 Cash and cash equivaients - Tamuary | 3,060.439 - BBOBMY 4144648 640853 360576 22341785 4071749
5 g ralents - 1 2 2 bl 2 5 44 5 25501 4 5.725.364
Ne e (o) ncbmdheiviens (LSS 10790 2G04 IR 9B L0 gy o cehem D] DL SIS SRS SN0 SR RS S B S S
Cashand cash equivilents - Ty | 326049 BOEMY  AIME HOSS I DMITE 4 Do blished in the
i akota County Tribune
Cash and cash equivalents - December 31 § 200780 §10750 SIG0B08 S I61684 I3 SEEI S BI04 S ST August 2, 2024
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