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The Best of

Sagebrush
              by Robert Mau

State Bank of Herscher Sold

Foresight Financial 

Group, Inc. of Winneba-

go, Ill, has entered into an 

agreement to sell one of its 

six bank subsidiaries, State 

Bank of Herscher, to entre-

preneur and investor Greg 

Kidd. Mr. Kidd is CEO 

of the venture capital firm 
Hard Yaka, and a former se-

nior analyst for payments at 

the Federal Reserve Board 

of Governors and advisor to 

bank and non-bank financial 
institutions. No other banks 

of the Foresight Financial 

Group (State Bank of Da-

vis; State Bank; Northwest 

Bank of Rockford; Lena 

State Bank; and German 

American State Bank) are 

involved in the transaction.

According to Foresight 

Financial Group President/

Chief Executive Officer 
Rex Entsminger, “We’ve 

embarked on a multi-year 

strategic plan to actively 

grow Foresight’s revenues 

and shareholder returns and 

were not actively seeking 

to divest any of our banks. 

This opportunity was 

brought to us by Mr. Kidd 

after significant indepen-

dent research on his part 

that indicated State Bank of 

Herscher would be an ideal 

fit for his mission. He was 
interested in the State Bank 

of Herscher as he had been 

looking for a community 

bank with a strong commu-

nity presence and reputation 

located close to a major 

metropolitan area.”

“We at Foresight have 

built our reputation on en-

hancing shareholder value 

while our community banks 

strive to be the preferred 

local banks for our families, 

friends, and neighbors,” 

Entsminger continued. “The 

Foresight Financial Group 

Board of Directors was 

delighted that the strength 

and performance of the 

State Bank of Herscher 

met Mr. Kidd’s needs. The 

Board was also pleased with 

the offer from Mr. Kidd 

which included an attrac-

tive premium to book value 

that allows our company to 

enhance our organization 

as a result of this sale. It’s a 

real win-win for everyone 

involved.”

“I appreciate the vital role 

small banks play in their 

communities. With this 

purchase, I plan to maintain 

and enhance the existing 

banking franchise and 

serve the bank’s existing 

customers and community, 

while strengthening the 

bank’s business by adding 

a business line that will 

drive FinTech innovation,” 

said Kidd. “I look forward 

to working with the bank’s 

regulators on the propos-

al and serving the local 

community in the coming 

years.”

Completion of the trans-

action is subject to cus-

tomary closing conditions, 

including the receipt of 

regulatory approvals.

Foresight Financial 

Group, Inc. Board (OTC-

QX: FGFH) is headquar-

tered in northern Illinois 

and had assets totaling 

$1.432 billion as of June 30, 

2022. Foresight common 

stock is listed on the “OTC-

QX” Marketplace under the 

trading symbol “FGFH.”

The Herscher School District will have unified schedules 
despite the warning of possible staggered schedules in June. 

Superintendent Rich Decman shared the following letter 

with the school community on August 1. 

On June 21, 2022, a letter was mailed/posted that notified 
the school community about the likelihood of our School 

District being forced to implement “Staggered Start/Dis-

missal” times for all of our buildings to start this school 

year. Fortunately, I am happy to report the District has 

been able to employ enough drivers to cover all of our 

routes to start the school year.

I want to personally thank our community for getting the 

word out of our desperate need for drivers. I firmly believe 
by working together we have avoided the inconveniences/

hassles of a “staggered start/dismissal” day for our stu-

dents (and families).

Barring any unforeseen issues, we will start the school 

year with the regularly scheduled start/dismissal times at 

all district buildings – after the first day which will be a 
2:05 p.m. dismissal.

All schools will start at 8:00 a.m. and dismiss at 3:05 

p.m. after the 1st day of school.

Bus pick-up/drop-off information for those students using 

our transportation services will be communicated via email 

no later than Wednesday, August 3rd.

Thank you all again for your help and please continue to 

encourage folks to drive busses as we can always use high 

quality substitutes and drivers for extra-curricular trips.

Have a great rest of the summer. Go TIGERS!!

Dr. Richard S. Decman

Superintendent

Herscher CUSD2 Schools 

Will Begin the Year with a 

Single Start Time

Foresight Financial Group, Inc. of Winnebago, Illinois, has entered into an agree-

ment to sell one of its six bank subsidiaries, State Bank of Herscher, to entrepreneur 

and investor Greg Kidd. Mr. Kidd is CEO of the venture capital firm Hard Yaka. 
State Bank of Herscher, chartered in 1902 as a community owned bank, was pur-

chased by Foresight Financial Group, Inc. in 2015.
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Village Hall to Get 

New Roof
At Monday evening’s Herscher Village Board Meeting, 

the board awarded the bid for the HMA Overlay for S. Elm 

Street to Kankakee Valley Construction in the amount of 

$127,810.50.

The board also voted to replace the roof on the Village 

Hall. Jacob Wagner suggested that all the roofs of village 

buildings be inspected.

Also, the board raised the mileage reimbursement to 62.5 

cents to match the IRS reimbursement, and donated $8,000 

to the Herscher Legion Community Center.

Village President, Shannon Sweeney, expressed concern 

for downtown business owners who have been on hold for 

several months waiting to hear about the Downtown Beau-

tification Grant, which has not yet been announced. 
In addition, it was stated that on Labor Day, the Anderson 

House Museum will have a food truck with ice cream and 

water. 


