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Obituaries on 10A

INSIDEOBITUARIES OUTSIDE

Today — Partly sunny. High around 45.

Sunday — Sunny. High around 38.

Monday — Frost. High around 49.

Tuesday — Mostly sunny. High around 59.

Wednesday — Partly sunny. High around 61.
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Weekend Edition

SPORTS: 
Huskies Rally 

From Big Deficit 

To Top Buffs. 1B

LIFESTYLES: 
Public Invited 

To Hear Peruvian 

Archaeologist  4A

BY SPENCER MORRELL
STAFF WRITER

Greeneville Light and Power 
System customers are seeing 
some relief on their electric bills 
in March that will continue into 
April as the Tennessee Valley 
Authority’s Fuel Cost Adjustment 
rate is declining.

The Fuel Cost Adjustment 
rate is set by the Tennessee 
Valley Authority and refers to 
the cost of the fuel TVA uses to 
generate power through natu-
ral gas, nuclear fuels, coal and 
other means. It may increase or 
decrease slightly based on TVA’s 
fuel costs.

The Fuel Cost Adjustment 
charge is a part of every GLPS 
customer’s bill each month, and 
is calculated by multiplying the 
Fuel Cost Adjustment rate, set by 
TVA, by the number of kilowatt 
hours used.

The local utility has no control 
over the rate. The cost from the 
rate passes directly to TVA.

TVA’s monthly Fuel Cost 
Adjustment rate for July 2022 
was 4.08 cents per kilowatt hour, 
which is the highest amount 
since the rate was instituted in 
2011. The rate was about 2.8 
cents per kilowatt hour in June 
2022.

That increase averaged out to 
be about a $20-$30 increase on 
the average GLPS customer’s 
electric bill.

TVA’s monthly Fuel Cost Ad-
justment rate climbed higher in 
August 2022 due to exceptionally 
high commodity prices, reaching 
4.92 cents per kilowatt hour.

However, in September 2022, 
the Fuel Cost Adjustment rate 

Electric Bills 

Lowering 

As TVA 

Fuel Costs 

Decrease

BY AMY ROSE
STAFF WRITER

In the wake of two major 
bank failures late last week 
and ongoing uncertainty in the 
nation’s banking industry, local 
banks are reassuring customers 
that they are in good standing.

The failures of Silicon Valley 
Bank and Signature Bank were 
the second- and third-biggest 
bank failures in U.S. history, 
the Associated Press reported.

They occurred last week when 
too many depositors tried to 
withdraw their money from Sil-

icon Valley Bank in Santa Clara, 
California, which is known as a 
bank run, AP explained.

The bank had to sell treasury 
bonds and other securities at 
a steep loss and more peo-
ple kept trying to withdraw 
money as word of the situation 
spread, causing the bank to 
fail. Regulators took control 
of New York-based Signature 
Bank soon after, saying it was 
necessary to protect depositors 
after too many people withdrew 
money, according to AP.

Local Banks Say They’re Strong

Financial Institution Leaders Reassure 
Customers Amid Uncertainty
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A sign in a local bank drive-thru indicates that the bank is insured by the Federal Deposit Insurance Corporation (FDIC).

Biden Calls For Tougher 
Penalties For Execs 

Of Failed Banks
BY ZEKE MILLER 
AP WHITE HOUSE  

CORRESPONDENT

WASHINGTON — Pres-
ident Joe Biden on Friday 
called on Congress to allow 
regulators to impose tougher 
penalties on the executives 
of failed banks, including 
clawing back compensation 
and making it easier to bar 
them from working in the 

industry.
Biden wants the Federal 

Deposit Insurance Corpora-
tion to be able to force the re-
turn of compensation paid to 
executives at a broader range 
of banks should they fail, and 
to lower the threshold for the 
regulator to impose fines and 
bar executives from working 
at another bank.

BY KEN LITTLE
STAFF WRITER

The Tusculum Volunteer 
Fire Department should 
begin the move into its new 
home on Alexander Street 
in April.

The fire station and 
all it provides for opera-
tions represents “a dras-
tic improvement for the 
department and something 
everyone can be proud of,” 
fire Chief Marty Shelton 
said this week.

Interior work continues 
on rooms, electrical wiring, 
plumbing and other station 
components.

The metal fire station 
building, recently erected 
by Idell Constriction, is 
complete.

Shelton said the fire 
department is in the pro-
cess of reviewing quotes 
for equipment that will be 
installed in the fire station. 
Items include exhaust 
systems, personal protec-
tive equipment gear racks, 
kitchen appliances, station 
signage and a station gen-
erator.

“As the framing contin-
ues and rooms are taking 
shape with water and 
electrical installations, we 
hope to be on schedule for 
April to be able to move in,” 
Shelton said.

Exhaust systems will be 
reviewed to attach to fire 
apparatus to keep diesel 
soot out of the building, he 
said.

PPE racks “will be for 

about a dozen sets of mem-
bers’ gear to be available 
before boarding the appa-
ratus to respond,” Shelton 
added.

He said other “typical ap-
pliances” will be installed, 
including a stove, washer, 
dryer and refrigerator “as 
we decide on the ones to 
purchase as we can afford 
to,” he said.

“Other than that, furni-
ture to set up the station 
will be evaluated and 
purchased,” Shelton said. 
“The desks, chairs, tables, 
et cetera, will all have to be 
purchased to replace the 
old station equipment that 
was in disrepair.”

Moving into the new fire 

New Tusculum Fire Station Nears Completion

PHOTO SPECIAL TO THE SUN/TUSCULUM VOLUNTEER FIRE DEPARTMENT

Lumber for construction of rooms in the new Tusculum Volunteer Fire Department station on 

Alexander Street was stacked and ready for carpenters this week.
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