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36 locations in North Dakota and western Minnesota

Thank you from all of us at Gate City Bank.
We look forward to serving you For a Better Way of Life.®

gatecitybank.com

Bismarck Country West 701-355-7650 • Downtown Bismarck 701-355-7620 • Bismarck Gateway 701-355-7640
Bismarck Sunrise Town Centre 701-355-7670 • Mandan 701-355-7680

We’re proud to be named
best bank in Bismarck and Mandan.
We’re even
more proud
to live here.

A home purchase may be your largest and
most important financial transaction, so you’ll
want to work with a respected hometown bank
whose team understands your needs and guides
you through the entire process.

As the number one provider of residential
mortgages in North Dakota, Gate City
Bank is the very definition of a “respected
neighborhood bank.” We are committed to
providing locally approved, financed and
serviced home loans, while also providing you
with expert advice and easy accessibility.

Here’s eight simple steps to homeownership
that will help you in the journey toward a place
to call home:

Step 1: Pre-Approval
Get the process started by getting pre-approved.
Your mortgage loan officer will provide you
with the estimated monthly mortgage payment
amount for which you’ve been pre-approved.
He or she will explain loan programs and
requirements, financing options and details on
how your loan will be serviced.

Gate City Bank works with a variety of
programs so we can meet the needs of all
customers. That includes low down payment

and no down payment programs for low- to
moderate-income borrowers and VA programs
for veterans. We will also provide a pre-
approval letter, and we will stand by it on
closing day. Now on to the fun part: house-
hunting!

Step 2: Find a Home
Found your dream home? Once you’ve made
an offer and it’s been accepted, share the good
news with your local mortgage loan officer. He
or she will need a copy of your signed purchase
agreement.

Step 3: Application
Now, let’s get started processing your loan. Your
mortgage loan officer will discuss the following:
• Details of your loan amount and any fees
associated with your closing.
• Locking in your interest rate to guarantee a
specified interest rate for a specific period of
time.
• Other forms associated with the loan program
you selected.

Step 4: Homeowners’ Insurance
The next step is to purchase home insurance.
You can choose from the convenience of Gate
City Insurance Agency* or another provider.
Your mortgage loan officer will provide you

with the information necessary for your agent.

Step 5: Home Appraisal
Gate City Bank will arrange the appraisal, using
a local, third-party company that will appraise
the home and compare it to similar properties
in the area. The mortgage loan officer will then
provide you with a copy of the appraisal and
discuss the results.

Step 6: Title Insurance
Gate City Bank will obtain title insurance,
which provides the bank with the legal details,
including any loans against the home.

Step 7: Loan Approval
During the final loan approval process, the
bank will review your loan package, appraisal,
total debt ratio, credit history, employment
history and other required information to make
sure it conforms to your chosen loan program.

Step 8: Closing
Gate City Bank’s mortgage loan officer will
always attend the closing, which means they’re
there to handle last-minute questions or
concerns.

You will be provided with a closing disclosure,
which will contain information about your

loan, loan fees and other costs associated with
obtaining your loan. Your mortgage loan officer
will provide the total dollar amount you’ll need
to present to the title company at closing. The
bank will prepare the closing documents for
you to sign, and will work with you to ensure
you close on your scheduled closing date.

Now, just sign on the dotted line!
Congratulations, you’re a homeowner!

*Insurance Products are not insured by FDIC
or any Federal Government Agency; are not a
deposit of, or guaranteed by the Bank or any
Bank Affiliate; and may lose value.
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