Total Corn, Soybeans and Wheat
Production Expenses

Seed

Hired labor

Chemicals

Opportunity cost of land

Repairs

General farm overhead

Capital recovery of machinery and equipment
Custom operations

Taxes and insurance

Opportunity cost of unpaid labor

Nominal Increase or
steady, 2024-25F

Interest on operating capital
Fertilizer

Fuel, lube, and electricity

Source: USDA

Nominal Decrease,
2024-25F
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