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CME Daily Spot Prices
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$O.OWC())/2025 11/2025 12/2025 01/2026 02/2026 03/2026 04/2026 05/2026 06/2026 07/2026 08/2026 09/2026 10/2026

——NFDM  ——Butter ——Cheddar Blocks ——Dry Whey
SEPT 2026 AUG 2026 SEPT 2025 YOY CHANGE

Cheese $1.56 $1.61 $1.81 -$0.25

g Whey $0.67 $0.66 $0.58 $0.09

S Butter $1.44 $1.50 $2.07 -$0.63
NFDM $1.79 $1.59 $1.25 $0.54
Base Class | $17.04 $18.76 $18.70 -$1.66

o Base Class | ESL $17.85 $18.04 $19.23 -$1.38

Z  Classli $17.60 $18.71 $17.39 $0.21

- Class Il $16.04 $16.64 $17.59 -$1.55
Class IV $18.94 $17.36 $16.17 $2.77
Whole Milk (gal) $4.1 $4.23 $4.13 -$0.02

<:EI Lowfat Milk (gal) $3.59 $3.72 $3.65 -$0.06

E Cheddar Cheese (11b) $6.13 $5.98 $6.05 $0.08
Butter (11b) $3.96 $4.02 $4.79 -$0.83



