30

25

o=
~

B B R S R N N N NN B N N R B R N S S S

Jan-20 Jan-22 Jan-2¢

n-12 Jan-14 lan-16 lan-18

n-08 Jan-10 la

Jan-00 lan-02 lan-04 Jan-06 Ja

=== Margin Over Feed

=== Ration Value

e All Milk Price

2023 Storyline

Farm margins over feed

costs reached a very low

level

in farm milk prices

Drop

Higher-than-average feed

from 2022
CcOsSts
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