Economic Update
as of March 31, 2014

The MACRO Report is a quarterly publication comprised of charts
focusing on energy, employment, state revenues, and other
indicators pertaining to the state of Wyoming.
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Summary: Employment and energy indicators point to a modest
start in 2014.

— Slow job growth for the start of 2014, leisure & hospitality and
retail trade created most of the new jobs in February (SA); all 23 counties saw
improved jobless rates in February; WY rate at 4.8% vs. U.S. rate of 7.0% (NSA).

— Qil rig counts have remained stable for several months while February
oil & gas jobs declined by 300 since January. Opal natural gas price for March
averaged a $1.25 per mcf higher in 2013 than a year ago; WY coal production
pace for 2014 running 0.8% behind 2013 after two months; Powder River spot
prices improved to $12.50 per ton in March.

— For the first 9 months of fiscal 2014, sales and use tax collections
7.2% better than last year; 19 out of 23 counties reported gains. After 8
months, severance tax revenues outpaced last year by $76.4 million.

— Air travel in
the state up by 3.1% but only Jackson and Laramie showing year-over-year
gains; house prices steadily improved for the state and the region in 2013;
personal income growth in fourth quarter of 2013 ranked 7t" best in the U.S.
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Through February 2014

CO +4.8%
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Note: The coincident index for each
state is comprised of four indicators of
current economic activity including:

1. nonfarm employment

2. manufacturing hours worked

3. unemployment rate

4. and wages & salaries paid.
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Percent Past Past Peak to
Index: Jan06=100 Change 8 Years Year Present
115 u.s. +1.5% +1.6% -0.5%
~———Casper
'A% +7.5% +1.1% -2.1%
— Cheyenne
e \\'yOoming
110 -
o000 0 U.S.
105 -
100 -
95 : ! .:. i : : : : |
2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: Bureau of Labor Statistics.

Note: Shaded area represents recession.

Economic Analysis Division e  State of Wyoming



Index: Jan06=100

125

120 A

115

110

105

100

95 A

90

—Mining

—Leisure & Hospitality
—Private Sector

Source

2006 2007

: Bureau of Labor Statistics.

2008 2009 2010 2011 2012

Note: Shaded area represents recession.

Economic Analysis Division e  State of Wyoming

2013

2014




6.0

Through February of 2014
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# of Jobs % Change

Mining & Logging (9%) -500

Construction (7%) -400
Manufacturing (3%)
Wholesale Trade (3%)
Retail Trade (10%)
Transp. & Utilities (5%)
Information (1%)
Financial Activities (4%)
Prof. & Bus. Services (6%)
Education & Health (9%)
Leisure & Hospitality (12%)

Other Services (4%) -200 -1.7%

Federal Govt. (2%) -100 -1.4%

State & Local Govt. (22%) 100

-1.9%
-1.8%

Note: Value in parentheses .
represents share of total jobs. Statewide Change: +3,300 Jobs or +1.1%

Source: Bureau of Labor Statistics
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Change in Jobs (000)
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Total

Private Sector
Mining & Constr.
Manufacturing
Wholesale Trade
Retail Trade

Trans. & Utilities
Financial & Info.
Prof. & Bus. Serv.
Education & Health
Leisure & Hospitality
Other Services
Federal Govt.

State & Local Govt.

-200

-200

-100

-100

-100

-200

500

As of February 2014
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100 B Cheyenne

100

Source: Bureau of Labor Statistics
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Unemployment Rates — February 2014
8.0 - 6.4 6.5 6.9
5.9 5.9 5.7
£ 6.0 - 5.0 . 4.8 5.3 5.0
g 39 4.3
5 . 3.7
& 40 -
2.0 4
0.0 -
Q S D NI N N O ANENXZ Q 2 R (2 N 2 >y (N2 ST
&O'bo S ((éo@ ,§°° & O P &00 B Q{\@o (\ng @“\\ @"o\ %éoo 6°0 Q® Q\,gé é\@ \o\éé @gz & 0\(:» s A Qf}o g &
. S
A R T Y ¥ Y S 5 ¢ S
£
8
2

Source: Bureau of Labor Statistics

Economic Analysis Division e  State of Wyoming

10




Initial Claims - All Sectors
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Initial Claims - Mining
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»8 Opal Hub Prices 160 7\l Prices
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Source: Bloomberg; ConocoPhillips.
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WY Rig Counts
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Statewide 4% Sales & Use Tax Collections
5-Year High-Low Range
$80 «===5-Year Avg. (2009-13) After 9 months, FY14
—FY 2014 YTD collections are
$38.5 million (+7.2%)
el ahead of last year.
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Source: WY Dept. of Revenue.

Note: Includes both the state and local shares of the state-wide 4% sales and use tax collections on a cash receipts basis.
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S Change % Change

Mining & Logging (21%) $12.6

Construction (3%) 18.9%
Manufacturing (3%)

Wholesale Trade (9%) -$1.1
Retail Trade (29%)

Transport. & Utilities (5%) 18.9%

Information (2%)

Financial Activities (5%)

Prof. & Bus. Services (1%) -$0.1
Leisure & Hospitality (9%) $2.9
Public Administration (9%) S3.8

Educ., Health, & Other (4%) $0.8

Note: Value in parentheses
represents share of total
collections.

Statewide Change: +538.5or+7.2%

Source: WY Dept. of Revenue.
Note: Includes both the state and local shares of the state-wide 4% sales and use tax collections on a cash receipts basis.
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Total FY14 YTD Collections: S575.5 and Total FY13 YTD Collections: $537.0

Albany (3%)
42.1% Big Horn (1%)
Campbell (17%)
Carbon (3%)
Converse (7%)
Crook (1%)
Fremont (4%)
Goshen (1%)
Hot Springs (1%)
Johnson (2%)
Laramie (11%)
Lincoln (2%)
Natrona (14%)
Niobrara (1%)
Park (4%)
Platte (1%)
Sheridan (3%)
Sublette (6%)
Sweetwater (10%) -$2.2
Teton (6%)
Uinta (2%)
Washakie (1%)
Weston (1%)

$8.5

-2.0%
-4.2%

$9.1

-3.8%

-5.0%

Source: WY Dept. of Revenue.
Note: Includes both the state and local shares of the state-wide 4% sales and use tax collections on a cash receipts basis. Value in
parentheses represents share of total collections.
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After 8 months, FY14 year-to-date
collections are $76.4 million (+14.6%)

ahead of last year.
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Note: Includes severance taxes collected on all minerals in Wyoming on a cash receipts basis.
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Through Q4 of 2013
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Percent
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The mining industry was the largest contributor
-2.0 to growth in Q4 of 2013.
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Source: Bureau of Economic Analysis.
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Through Quarter 4 of 2013
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2004 2005 2006 2007 2008 2009 2010 2011 2012

2013

2013Q4 vs. 2012Q4
1-Yr. Rate Rank
Nevada +24.3% 1
Arizona +15.2% 3
Utah +9.3% 8
Colorado +9.1% 9
Idaho +7.1% 13
Montana +6.1% 23
New Mexico +4.9% 28
Wyoming +3.2% 38
Mtn Region  +11.7%
U.S. +7.7%

Source: Federal Housing Finance Agency (FHFA) — estimates using FHFA's
seasonally adjusted, purchase-only house price index.
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Note: For the Period Ended
December 31, 2013.
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% Change from Year Ago
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Source: Federal Housing Finance Agency (FHFA) — estimates using FHFA’s
seasonally adjusted, all-transactions house price index, that includes purchase and

refinance mortgages.

Economic Analysis Division

2013 Q3 2013 Q4

State of Wyoming

Note: For the Period Ended
December 31, 2013.
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The number of total
housing units permitted
through the end of
February 2014 declined
by 13.4% compared to
2013. Single family units
fell by 16.4%. Multifamily
units grew at a rate of
13.6% to date.
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2014
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YTD Feb
2013

Single Family

YTD Feb
2014

Source: U.S. Census Bureau.
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73 Casper - Units Permitted

53 51

YTD Feb YTD Feb YTD Feb | YTD Feb
2012 2012 2012 2013

Single Family

Multifamily

Cheyenne - Units Permitted

57 57

0 0 0

YTD Feb
2013

Total

YTD Feb
2012

YTD Feb | YTD Feb
2014 2012

YTD Feb | YTD Feb
2013 2014

Multifamily

Single Family

Source: U.S. Census Bureau.
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The number of total
housing units
permitted for Casper
through the end of
February 2014
declined by 27.4%
compared to 2013.
Total units permitted
for Cheyenne over
the same time
period fell by 38.6%.
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Note: Value in parentheses represents share of total passenger both leaving and arriving.
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Economic Analysis Division

Department of Administration
& Information

State of Wyoming
2800 Central Avenue
Cheyenne, WY 82002

307.777.7504 or
ai-ead-info@wyo.gov

Visit our website at
http://eadiv@state.wy.us

Economic Analysis Division

Contact: Jim Robinson
Principal Economist
307.777.7221
jim.robinson@wyo.gov
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